EAMERNE

~Ab—  NAEEEE e 2 115

KEFRE 77U K7 LYy MRt

HORCERTC A X EET =T H 12 & i
TRy 7 AT E L 5

[FHEAHARI] 20154 10 H 29 H~20154 11 H 20 H

[ZHE]

[~b—  NAMEBE SRR T v =7 M1 15 OBHIARICHZ->TL, E
YA OMFENLETT, BEKITIT, ZOEAMERNELZF Vo n— B
FORFED B, BRINE L L THERWEE, ZRIBEWERET 2558132770 K
7 vy MRASHDO T = 7Y A b EOH LIABN—DIZRIT b TEAMER
KEONEEZMER L., At LET) ITF =y 72 AT, BHIALFHZED TL
TZENN,

B, ZOBELAMARNIE, 77V R LYy MRRASHO T 2T H A b T, B
ik (HEH) BDEORNBICOVWTHRE - Az 5L Lbil, 77U R LYy
MARSHOIEE RIS EEN D OFTEDHERNEST HZ & THRILW - L E
R




H &

BB L B I et ettt e e ettt et e et s e e te et e et e et enteeaeseaeeereenaeen 4
B L L 45 () ottt ettt ettt 4
1.2 % Q=i TSSOSO SR USSR 4
1.3 % (D BB B L Z3) e ettt ettt 5

B 2 B R B B ettt ettt 5
%2145 R B ) e ettt ettt 5

B 8 B T oottt ettt ettt ettt et 6
3.1 % (B BB T DM 0D JT185) e e ettt 6
3.2 & T B DD BT8R oo ettt et et et e e e e e 6
%335 (B B ) ettt ettt ettt et 6
B 345  (KREEORBIESIZIDMBRE OB DULIE) o, 7

B A BT LTI ettt ettt ettt ettt n e 7
F41%% (RMEAMAZKORNH EAZDHIRD) e 7

B B B B N 0TI oottt et ettt ettt ettt ettt e et e et 7
%515 B B R B O BB ) oottt ettt ettt e 7
B 5255 (IR R ORI D FIEL) oottt et 8
5.3 4% (BB DD ZTTE) oot ettt et et et et et e et et et et e ettt 8
5.4 % (B DD ITTE) ettt ettt et et e e et et et et e e ettt 9

T 6 BE ZEIH L UM EIE oot ettt et ettt ettt e ettt ettt eneaaes 10
615 (FEBH R UMEETIE) ettt ettt et e e et et e e et et et et et eereaes 10

O Y e S G RS USU USRS 12
ERIES (B T T 2055) ettt ettt ettt ettt ettt aas 12
% 7.2 % AT R R ) oottt ettt ettt 13
B T7.835 (R BT L DIED) oottt 13
7.4 5% R B DITRITI) ettt et ettt ettt nes 13

B B B R B A0 A T D T e ettt ettt ettt ettt eaes 14
% 8.1% AR BB S A DD T ) ettt et et nes 14
% 8.2 % (AR EE B FE A ZEAT DIIEIER) oottt et e ettt eenenees 14
8355 (BHIHE TIEDIMUIR) oottt et et ettt e e eeeeneeeneeeens 15
B O EE DM ettt ettt ettt ettt et e reeeaeanen 16
509155 D R T EUBIEE) oot ettt ettt 16



F9.255  GEIETHEL oo 16
%935 (THZATE) oottt ettt b e te b reenbers 16
#9.45% (EATMERE R K ORBIBITH L TEOBIBRE) e, 17
B 1O B BRI oottt ettt b et s s 17
B 10145 GEIZE) oottt ettt ettt s et b et s ettt a s es et 17
$10.25 CEREOHAIZEDTEIEDE) e 18
B 10.355  (BBIRFFIETE) oot 18
B 10.4 55 (EIE * ZEH) oottt ettt ebenas 18
H 10558 (REAMAEDETI) e 18
B 10.6 25 (BIEFIR) oottt 18
B 10.T G0 (TEHLIE) oottt ebenas 19
10825 (BFHE) oottt 19
B 10.925  (BRIEHIIE) oottt 19
BIE 1 TE 7%
Bk 2 Apa — B ORF AR ¥ 2 — v



A AL A 2K

HELETHL7 70 F7 LYy MRS (LUF TREREE] Lo, ) KUEAMER
Thop%Eik CIT TRKBELMER] &\ )H. ) 1F BToseh, EAMERG CIT
(RHEAMEERN] LD, ) ZfiET 5,

&
il

#1.15% (E#
ARIFEA G AR O EEL. AMFEAMERNICB N TERT 256 LUK
ERIBEOEREZAT D Z EBHLNRGEERE, B 1 DERE) Lo K
EHETHLDOET D,

125 (E#)

1. AFEZE G221 RICERIND, ) 1E, AMEAMAROICES X, ZOREx
ICBWTRE EE 2t & OB TR e — U2 A fiRE L, AfEn — 312
DE, KEEFEFRHITH L, REEEFSHDPREFELITI LODEEDE
& UTRIEr — B 2TV, REEER F2HE0 D ORM e — U EAHERE IR
LHIREOREEZZTHZEZ@ L TNEE LIF D22 2B ET 5,

2. ARHFELAMARKICED D & AN, REAMEG BT, REEEOELAN
BHEDTDIIKRELEE T HHEEITO bDE L, KEEFIL, KMEEEID
AT DRI L O R RELMEGBIZORT 2D LT 5,

3. AFEAMALKNCIE S REEH L RELMGBOMOBIRIL, PaEE WS
P2 TE D 5 EARL GBI 25 8 L EAMEG B OBEREMET 5 b oIimE
TR BOTEDIZ HMO W e 585 E AR T 2 L O LidAa S
WbDET D, ek, REEEREKROKRELME BT, AFEAMGROBFEEC
EDDHELAMAICB T D EES LEAMABOMBREERRDARVEICEW T,
AFEAM AR O FHENAECED DEERECICELE L CEASh D Z LI
HET D,

4. KUHEAMEGEE R OMOBEAMAEANIE S S REEFT T D &S, A
o — AHE HEE O DA BE AT FE S < (EHE. Z DD A 3638 AR E
(DDA T 2 —O0ME (LIT [AREME] L), ) 13, AEEEITR
BT5b0 LT 5, KEAMEGBIL, AMEEAMERNITED 210, B3
PHGFLNDFIEE R ORI OWTHERIZ B ST, F0R2EELAE LA
W, REEZIT, KEEEOERICONWT, EARKBELAMEABOKRIEEL A



9214

1.

FUNTES S HESRFEN, B, B EZOMOW N2 55ERE L6 Mo

WC AR - BRI DT AREAME BIZ) LTI D ORIEEZITI O TH 72 <,

FRAEE LT & B2 SN TIE R DR,

KEZER KR OREALRE BT T OBHEFHICOWTHR# L . EN LR T D,

(1) AEAMEGEIL. REEETIZIDRMEEORDPRIEI N TN &
HES (YHESKEMESE 5T, ) OILARDOBENRIES LT
WRWZ EEZTMLTEY, HEOREHWNIZESE HOBLIZBWTAR
HEAMEENERETH DO THDLZ &,

(2)  AREAMABIX, AEEE» OGRS AREEEZONEZ TH LT

WaHZ b,
(L DFEL KA ZEAK)

REER T, MOBEAMERN LT 2 &P TE D,

AEFEFT X DARMFEL AR I O BEL AR Ofis  OVEITIR, A
EAAHERKNCED D & ZAZBRE, REAMER LhoELAMEBORIZ, &
HEEZEICB LT b OMERIZRBRRZ S AEE LD 5 D TIE R,

5 1 IV ML OFEA LS HZRIBRERET 256, AEEE T, hoOEAMEAEEN
. BRIREE R, HE R, HEeME, HEHS, EAMRGEOBRM XTSI
BT 2REDBENI L > TAET D ERZERE, AMEEAMEEROERNAE L L.
PEA AL A B ORISR T 2 b O K O EA A G RN AR E D 256 2R
WTC AREAME B L oEAME B2 FENORFEICEIR DR TR B0,
T, MOELMELNIT, AMEELAMEENERERITMITIHHOTHY . K
TEEEA A SRR DA M A IAE 338 & REA MG B ORI b2 KT S
AR NP

(A %)
AREELMHEZNIE N, REEZTIITRRFE AT TREEE tvwo, ) &
To2bDET 5,

(1)  AREEE T2 OB OARMYE T — U FRORERE R O — IS
<A v — A O FATI ONEAR M 7 — B Ok 42 DA e —
TN IES S ARE EH AR T 2 — B OMERI O THE K O\ H D BT,

(2)  Atbe— U EAHEHEE OO AR E DL,

(3)  AMHEEA LA TEH B UMt oD BE 4 LA A0 ORI NS Z 4 & OFAGIT LS



< HE B D AL DM OMHER| D1THE K OFH DIEIT,

(4)  ZoOf ERAZICEEIMIET 2 —I0mE] (LA FITED D EEIC
B3 2 FLH D MRS I DN M 3% 3 IS MR O T R OV F s D@ AT %
a2, )

(6)  AEMECET L REDOHEM,

2. KEEFRII AMEEEOZTICEHL. LEIS L TH=AIZ, TOHEHEDOEEHLI
FT—EEZIEL, /o, L. /RS L, BB ZOMOHE 2 KEEER OB
M. REASUIEITHIBIE & LTRIAT 22 LN TE D,

3. ARMEEZ ETREEZEZEOHENCLY 2040 FITiTbh b, AEAME BT,
REFHEF L DR EEROREICEE L, KEAMEGEIL, AMEEAMES
ZRNCBNTED D HEERNT, AFEELPITT 2R AMEEEICEALT
EEIRIE 29 2 MER f O D FEA AL B BSUTIARE 3 2 BT DR 2 A L7 uy,
Fio, REAMHAEBIL, AMEECEL COAREEET I LEMZHET LD
ThY ., KEFEEORFEELSOERE, FlFE., HEFNZOW TR AR 247 L7
WHo LT 5,

#3.1% (& SHE K & O J71E)

1. AKEAMAGEIL, AFEAMGHEFITH £ TIORE EEDIRET DIAMH 1
(AT TAREBEEOE] L), ) ITRIARE L ESE b o TAREEE DR
EEDZDICHET D,

2. ARELMEEIX., AIEICED DHADIED, YUHELEOHEDOARTIXEEDAR
ENAELDHOHE TAREEEN DB EFE N I & Ei3, KL L s
O EHEEE LT & ATV, SHIHES L ITHNC, Y%A AR EED
TeOIBIMEE T2 2 &R TE 5.

3.  AFEAMALNCHE S HEIZE T, BAHTI T, £7-. KEAMASAIC
X500 HARM TIThh b,

%325 (&S OfER)
KEFEET, HESEZAEEDTDIZORMND bD LT,

335 (SrRIEHE)
AREEFZ L., KREEEIZhNE0REBIZHOWT, &flpE g 2% 28T 5N
BIFA 5 125 SRZF DIMDIEFICED D IEMEZ W T-T LD L35, ZDHE, AE



% 3.4

% 4.1
1.

2.

% 5.1

EFIL, ANEGOERLE | REELEDB L, AMEEDEN D RTESEOE
AR Z Tl EBA O (LT TRESHEBRAE] D) TOHRITH
HD &L, RHESLSOEEITARM R E O JE & 1382 2 QI W TER
THLOET D,

(REHE ORI X DR O & 4 01RGE)
AR B4 AL B A K DM, D FE AL AL B AN EE D < B BH O BN SR I
Lo o, IR EEHEDPREES FRHICB W TARFEEZBIAE L <
Tk T E AR LI L7 A 3. REAMEBIC@EMD 9 2, AMEEAMER
RIZMbR L, AEZEE L MOOBRE, BESAIEM UUT HEEE] L), )
AT L2 LR BWRAENTLHERICOW TR 2 S TITRETE D b
DETD,

HaAE B

(RPEEA KRGS O B & A 2B
ARUEAMETEL, REEEO Y =74 N ECREAME BRARGELME
B % HIAI, Z UK L TAREEEDARRKIZED DIE RS2 L TR L,
AEAAE B FATH 2 480E Lotk AIFEAMEE HE AT R £ TIOKREAM
HEPYYIHES A REENRICHIRIAEST D2 L2 EILSE e LTHRYT 5D
DETD
AAEL A A OAIIE, AEL KA SRR O B 225 2018 4F 11 AR
HETET D, HL, KEFEEIT. AMEEIRDBEERREOZ(LZOMOHS
HENCRS L, GEMICEEITH 2 LT 256, BER A2 R LeFEmIC L b A
PEAAEE BICEBE O b RMEEAMAEROOA MM EZ 6 » A% BIRE L TIHER
THIENRTELHDET D,

o R NOE
GHEBF L OGRS R)
AL A A TANTER D FHRMRIE. AfFEA AR ORER A b2 Ok T3
HHAETOM, BH1H (ABZET, ) »O6RA (ABZET, ) £TORH
42 CUFAEHMZ FEHER Luvn, SHEMoRR 2 THEHE] &
W, ) o B L FIEOFHEIIRIC U TR, AREA LS SR OffRE H 225 2015
12 ARARETL L. B OFHRBIICOWTIE, ERTOFHEHIEORA DR



% 5.2

% 5.3
1.

ES

3

AN ARHFEAMERNOK TTD2HETET 2,

(Flla% X OB R D FHRD)
AUFEA G NT TRIZE] KO THEK] L1, BARICBIT 2 —HICAE
T RO DT RFHEEICEWVIRE STz, LR OKBISE D DS & OVE
I DRRER OB AV D, (HL, 23005 —fRICAIERY L 380 biL- &5 i
DBIEICED N DRFHLBLO 7k EFET DA ICB WV TE, BlEICED b

RRHLEL O kAT %,
(G D€
@) A v —EAHEMEORE., BIEHEESZ OMOARMEMEN LR LI
RLNE

() AHMPEOTHZERS

(i)  AREMPEICLR 25 GEABUE ER SR FR0 b 556 TR
%, )

(v)  ARffFw— EHEREO TTRIBITIR D AR

V) AREMEICET e8Ik HEM L

(Vi) AREEMPEICAR D F DI

(2 #H

@) AR EE DFEHIFER

() AREMPEICRDFHEE GEABLIE LRGN RFED b 554 ICR
%, )

Gii)  AfRMPEICER B AR

(v)  AEFEEDARIMEN O ZET D H

V) ARfEr—BAHEREO TR LR D A ER

i)  AREEEDPARGEELZZTT D ETHEL R ZOMOE M

(viD)  AEREICAR D 2 Dfth oo 2

(2§D 57AL)

AEFEL T, AMEFEC L0 AFREMR I A DR ST R R AR 2 1H
NHE 4 HE TOEDICEV, FtFEH R IZBN T, KEEEL CICAELME
BROMOEAM G BICH L THRLY 5,

KREFEET, &2OFRHMICENTHRSE UG EITIE, Yi%aEHRICR D
SHEBIH BT, YA OME, AEAMEG B RO OEAMEBIZH LT
ZNENEREETRY R IR T 2 HERGIIS U Tl 5, ek, AEHEE T
KREAMEBHR L < IIMhOEAME BIZIWTH 3 THICHEW AT LI K2 B
L T2 5EIiE, BiEoBdicferhb, YARS IR E TOWREICE S S HEHIC



% 5.4
1.

yBL T RO BEHEEIC T Y S, RICGDIRIEIC S D E RELME B R OMlo

ARG BIZoE SNTCHRERORFHHICHER SIS U TRE SN D,

KREFEEL, B LRIV THEANE UG EITIE. it EHHEICRD

REREHIRIZIRWT, SRR L, U T OIEF TAREES, REAMEBE KD

fDEAME BIZHELT 5,

(1) %112, KEAMABRUMMOEAMEBICH LT, YitE# I
LENENOARMEHE &FE IO ELA MG EHE SRR (AL, KE
AAAE BT st D FEA A BIZBEIZ R S VB R O BN B % 5
BTSSR L@ E T2, ) O 1 MR LIEEICET S F
T, HEHEAIS L THELT S,

(2) 21T, YHHBIKOEEED SRS Oy BORE E PERR LI FREEN B DA 1T,
T DORFEEREEHT BT D,

AT ZHOHEIZ b b T, YLEHRBHE P ICHERENEE LA IcB 0T

RELHAEB RO OELAMA BICx L TRREUIR A Z SET 256, AEE

Fix, AEAMEGBEXROMOELMAE BOMESORH, HEDORHZ DM OFEF

ERAHITHIKT L. AT 2B &R 5 HFIETHEEIT S & 9 B HIEICD

WCHREE AT 9,

52 HKOH SHDOFRIZOWT, 1 FRMOMEMAEL 25 5I2IX %Y

®BCo,

(BA&D/yEd)

AREFEF L, REAMEAGBIC L, OFFHREMIEICAE CloARERERIIC LY %
FEL 7ok (BlemBl BICBW T, REEFEPAME KT UG RIS
OEAIZE W ZELUIRAT 288085 255103 YFEH L ET., ) OB
B, WAEEFIZBN T, RIEIOTBSELH F CTIOARME (TR L CHEIC
BAETDHZENRAEND BN D H35013, UHBEHMYE L L OREEEN
AHEMICAMED 2 882 R LSBT HHERA 2R U aBOe %, Y%t
BHMIR 2B HICBWT, AEAMABICH LTI bDET5, B
L. B¥EEOERBEIZL Y DD BEONR 2Bl 0H A LENIT ) 2 LR TE S
LD LT D, B, T HFEMIE I HEEIGNAEE LI HE 1TV ORE
ZHA B R OO EA A BICx L CTaO DB Z1T 2 HAIid, AEER T,
KREAME B R OMOEAME B OHESOH, W& ORHZ O oOFEE 2R E
BUZHIB L. ENOBBRE) L3825 FIETHE AT 5 £ 5 B HFIEIZ OV Tl
BAITO, B, RETFERHIAEEEOAH LT (REITIEWAEAME R
IR L CHh NS8O EZ U T THESERE Vo, ) .

L 88 DAYFNT DU TR Z D D AE 31T 3N TR TR & AR



N DAL, YRLIIR EUBLZ O o> AL 0O FH 24 %8 2 Pl X286 L
TR D) b D& L, REAMERIZZINEZKRT 2,
3. BenlBEN IR E ERS5E KO TRIZHEOBBWILLTD L0 L35,
(1) ABE&OEHICBWT, REEOMMOEAMREZNCIESWTREA A
B OMh o EA A BIZ O EL S -80S st 3 2 R IR DWW TR
DOBUEIZ LY ZNEFUTHE S VTS OFE N OB 7y Bl B8 IR EH D B 3R
DERHEEBZ D56, YEBRNIHEOLRLERVES, HL, 2
DD ERIT, AEHEEER o EA MBS BHEeEEN Yl &7
HaWEiIicB W TITbhs b LT 5,
(2)  BISSEEENRISROBEIC LV RIST 2RHEBIRICB W TREAMA B &
UMD FEA KA B2 E UK LTt S 7= FIE O K8 K U4 55 i B P
O RFEOEHEE TR 256121, £ OREEILIRIEILIRE O B4 53l
HET, TOXERVIERLND HOE L, KEILIFEOBLASEHIZE
WT, BVIERS NN D KD ) BEH WSO BLIEICTE ST 5,
4. REFEFIL. B LHEOZINIENLD, REAMEGEITK LT, Ble/oBldEll N
RIS DOBUEIZ L 0 37 2 et EHIFIC W TAREAMA BIZx L TOEd S Li=F)
A% OFR, TR S THERR S AT IR BB 2 Ot D AR TR O 450 K OB 4 4yl
B0 REHEE, EEICL Y To@m LTk, 5 3 HIZHES MBS L E e
AlTiE, DO FIER CEFEIZOWTEmIC LV RET 2D LT 5,
5.  HIHOFREIZHOWT, 1 FRMORRNE L 25AITT a2 E TS,

565 R M OMRGLE

#6.15% (A B OMRSLE)

AEFEFT, AEAMEAG BT L, AFEAMERK ORI B IZR W TAEES

B L FREDOB S REFENOEMTH D Z L 2 RW LIRGET 5,

(D HEFIRES) R OMT 29 RE )
AREHEEIT, AAREICES S WEIEITHRL SN, A FR T 2 aHtT
b5, KEFEE T, AMIEAMERK 2R L. ZIUTED HER 21T
L. EG 2T DR M OITREN 2 A+ %,

CIRNOHIES 7
AREFEET, AMEAMEROZME L, ZHICHES SHERMEZITHE L, £
BT 57012, Ea. EREOHABANCEE S S 22— 8o,
Fifot & WL OMIEICSE T LTV D,

(3)  AMREAMA A O EME

10



(4)

(5)

AIFEAME R 2R L. SUTEER D ZAUSES HERZITH L, 35
LIEBZRITT S Z &3, AEEHITH L TEAOH 2 Y DikEg,
TEK, ARSI AR E 6 H 2 Y5 L4 2 R OEKCUIMEBF A EITH
R ERANCY AN

A A KB B DA
AEAMERKNE, £ ORI L EEEICOZ WL, AR >WET)
DH LKL 0 ZDORBUITHENAEFELZ T L TPITAIRETH D, B
L. BPETRSE, (MR OMERNC — A2 & KT IE S F O mATIEMIC
A9 %,

e Al

AE AT L DAIEELA A RA Ofiiik b O OFBOJEIT, W ONTAE
FEA A AN L VAR SN2 WG DFEITITONT, B Z O o5
—HOFFERRA, BEk, AR L ITZRBEHFUILN OIS D@L
THDHEITIT. AEAMEE O A £ TITEIT XS b0
- WRUCTE T LTEBY . 200 WhRDIES. B @z, e, ik,
RIE, REFEEOER, TOMONIMA, AEEEAFNLFELR-
TWBEHIIIAEEFZR L IIAEEEOMEICEBE G A 0H _HL
DINZEB T 2K I EEFIOER L, SIS 5 6 O TR0,

AREAME BT, AEFEEITH L, AFEAMEERKOFR A 12V TAREA M
BRICEHLTRPEENSEMTH L Z L 2 RHA LIRIET 5,

(1

(2)

(3)

(4)

MERIBES ) B OMT 29 HE

AREAMEEBIZ. EATHL5EITIE, BOLHERLEIC D S AR S
. AINCAERET DIENTH D, AEEFT, AFEAMEHK 2 Kkt L.
CHUCES HERZATHE L. BB ZBITT 2NN M MTRENEAT
%o

ISR 7

AREAMEBIZ. EATHL5E812013, AMEEAMSRN /L. 2
(CHES MR ZATH L, BEBEZBITT 272012, &5, ERLOWE A
(RS S MBI —YIONER TRt & @iE» OB IEIZ5E T LT\ D,

AR AL TR O 1M

REAME BPAITEEAM AR LA L. SUIAEAME B2 Z sk
OLSHMERZATEE L, B L IIRBZBEITT 2 2 L3, AEAMERICHL
THEADOH 5 —UIDOES, ER, ERHRSUIAEAMEREZ Y FE LT
2 EADER SUIMEG BT HR L1372 5720,
AAFEA S TR DA

11



AUFEAMEZRT, T Ok L REAMEBIZ Xk, A0
WK DB DKL | ZFDOFRIBIHEWAREL A BITK L CTHATATRE
Th o, L., BEES, HHEE ORI R EL KT TIESED
SRITVEBUCIRT 2.

(6)  FF%E
KREAME B XIIEOMEE WS, EGHEH. AL TAZOMFHROMET
FRITHBE L TRBT OFRBERRZOMOMSE (L, KEAMAE
IZL D, REEAMEENCESS BHEOBITICEREL 52 b 0%
<, ) IEEET, KELMABEOMBIRY . Th bARE S UL
MBS D EIT R,

6) (EHARZERORIE
KREAMEBEOMBHIRY . REAMEBICK LT, BEFRG, REH
EFRebAG, SEEATFREG (REAMEG BPMRASHTH 25812 R
5, ) TOMAELMA BICHEFOH 5 EPE TR CRkHlESND b
DEEFTr, ) ORI TIIITONATE LT, M OREAHMEBEDMARY =
NOEDOFHOFINE R D FHRITRAEL TR, £, KELAMEEIL,
SAAARERT L < AFSZEME LR, UIMEF B ORREIZ 220,

(1) FEHEMEOREE
AR ERINTIES S HEDIBITIZ, REAME BOMOMEES 2 FE
T2HDOTEARL, Fern b EHE 2 ET 2 EREOMALER BRI
SEITOID DO TIHR,

8) tth=iEh ) & DR G
ARG B RSB ET 2 oBEICHEY L2 LR,

9) A TAO RS
AREAMEGENE O XIIHE =FEFH L TRARIATAZITo Tl

KEFE R OAREAMEG BT, Al IHICHES < RA K ORIEICRE Y SUTARIEREZ
R TG6, MFFEFEIH LELICEmIC TEMT 5 L & bic, 2
LU0, HEFTLEFEEICKH LEFENELCLLHGE, HFEFTYFEHISKH LT, 1D
HEFO U zMMETL2bDET D,

BT E CYEE OMEN R UEREE

(BELEERE)

REFEET, AMPEELERRLEHEOREEZ L THRVITI DL L, AfF

12



HEDORRIN NS TEBICE T 526045, AL, REEEIL, Kb
D IR EL LA BIZKTT 2 HEEDORIZEICHOWT, IR IB R Z b3,
o] & DERFEZ T D H D TIEZR U,

H7.2 5% SEHEE L OHE)
L AREEET, AMFERCEET DT XTORGNIOWT, —fRICAIERZS L3R0
SN D RFHEREIIE, EYRREHEE R O e ER L. TharFTob0
9%,
2. AREFEFIT. AEAMESBISKH L, DBEOSHARMATE ., AFHREBIR OR B
TELIT, YLETEHIRNCAT o 7RI SUTHE R O iR S 2 5odl L 7 s
HEZMTLHLDLET D,

% 7.3 % (REAME BIC X )
AREAMEBIE, AEAMEBOHMN T, A EELORMEEEITHRDEEDOIR
PO E | PHIES 539 ROBUEIZHENREZIT) 2L N TEDL LD ET D,

7.4 5% (REEEORH)

AREFEE T, AMEAMAROICHERED DM, LLFOKREEFTHH0LT

Do

(1) AREEFIT, AMYEICET 22 TCOeEE, RMEDHIEIOBIZ AL L
TEHTDHHLDET D,

(2)  ARFEEOFTOLDIATIHEERE . KESHERNENOEEN D
THEITOT. Fo. AEMEEIC OV TEERE, HIEORALZE Doy %
T,

(3)  AEEIEZRFZEST L, FAUCHES MR A BT 5, £7-. Fh
OO EOFF I B FE DR EIBITIE D12 OITHIERIT 2 & WU
9,

(4)  ARELMEEOFAIOFEIZ L DK< LT, AEREEHZICONTA
EAMA BOEFMICERRERELY 5 2 288 BRI T 217720,

(BG)  ARUEMEIT, AEAMATECHET 2 HIEC X ToRER SN Z
Ll L, ZOMDOIIDT-DITIEFER L7z,

13



% 8.1

8T AMEAMAERKOKT

(RIFEA AR DFET)

ARHEAFEZNT, WEAMEHIM T PEH. XL, (()AHRERINO4E
NETLEH (FAEZET, ) 2617y AR\ L7ZHOoW TR0 HIZE N
THRTT 5, AL, AREEEFLOARELHMEEODERBICLVHIMEZIEETH Z &

MNTED,
%5 8.2 4% (AR EE A R AR D FRER)
AKELMAEBIZ, LFORFOLEICIE, AMEEAMEENEMRRT 52 ENT
XHHDET 5,
(1)  AEEEIC, WETH., REHAETR. SHEEATR., BIEEZ oA

(2)

3)

(4)

(5)

(6)

(7)

HEEIOWTHEM S 2EEF (HAEMIBT DREROFhize &ie, )
DBARO BHSLTHTONIZ 0 XUE, 7372 BAL TORKRDPAFAET D56,
REELEDPRBRGEREZAT 1256 BT 2T 2hme. X2 0o
FHICE VBB LSS (GO TR 256 2R<, ) .
AREFEED, TR OHLG 5 1ALy SIS 2R E MR v b
U — 712 XD MG U I3 L < I3t o & - EMERCEE RS IC K D T &
FOWELZT 5,

AAPEIC O T, MR, EEMAE L <IBELS O i AT ZEM 24
U <UAREZEMZ DEMRFE S, £ OMAEZ SUIREEM 03 e S
niega (AARESMCBT D RRO FifTbn i hazal, )
KREEEDARIEAMEER O EIZEDEKRZRFICEWGER L, 30 H
LINIZIRi S e W a6,

5 6.1 55 1 HITED D AE HEE OFRP K ORAENE KRR ATV THSE
(T % Z LA L7256,

AEAFA BICPHIER 540 &5 2 HICBUET 200 252 WFlNAE L

Yitre

2. AREAMEZHOMOBIEIED HHEDIEN, AEEH L, U TFO{FZOHE
(213, AMFEAMAEROEMET 2 LN TEDHbD LTS,

(1)

(2)

AREAME B, BEFR., RFEFLEF, SEEAFR, FIERERZO
A EA S BIZHOWTHEH & 2 BIEFHe (B AREIMI BT 5 RO T
wEle, ) OBRMMOBILTHITONTZDN, XX, 23702 AL TORIE D AF
T 556,

KREAME BPRBRGEEZIT 12 H6 ., GMS 2256, 3T
OFHIZ L VR L 2GS (B> TRECT 256 2R<. )

14



(B)  ARELAMME BN, FIEAHLAT OG5 (L5 IR S R R E 1M

v =71 J:éE&%H?JM& > U< FEHERCEEREIC L 5 2h
EORBEEZZ T 256,

(4) ZIKI:%H‘E*EX XZDMPEICONWT, ZEMA . BEEMAE L ITRLS D
M AT 2 L ITREZER 2 OmMmN s I, oA 2 X
BN DR ENTHE (ARESMNCE T 2RO FHNTONT-HGE
EEte, ) .

(6)  AREAMEAEBNAREELMAROOHEICEDEKRZAICBWTEK L,
30 HLANIZIBHE S U726,

(6) 5 6.1 55 2 HIZE D D AREAAEG B ORI K OPRGENE KRR I8N T
HREIIKT D ENHB LI-%E,

(1) AREAMEEDIETITER L, KEEEDPRIFELMEGEOOMERFICER

TRIERBIN B D LI LT A

(8)  ARUFEEOMGEN A AREXITE L WEEL 7o 70 & AR EFR NGB H
Wr L7554,

9)  AREAMEGEPFIERA L o258,

(10) AE FEF TRGIESS 540 RFE 2 HITHUE T 5L 2B R W ERBE U256,

(11) AREAMAEBXITZOHEBENOMASIEB NN L-GE, UG A
O LIEE =F%E L TRAHBITAEIT o126,

% 8.3 5% (BHIFE TR DO ALER)
ARIFEAMAEERDHET L AREEED RIS REZE T T2 & I RS ER T
158 e OV BRE SRR R U 72 WRIPHIN C AR E 6T L CRRET 2 & PE (b
L&) ZidH OGBS THAML Y L, AFEZEICET 288 (FRICET S
&L, ) ORBEERET D,

2. ATRICESEARBEAMEZIORDZKET L, MOEAMEAZRK D LAE 3
FHIPAIEE LT D L &1, KEEEIL, KMEEECHET2EELZLDT D
Z L MOEAMERKNORTHKET T 5 E CTUHIEICE S TLIEREE1TH T
DEAMERKIDOETHE T T 5 TAEEZMGT Db DL T 5, 208
B AIFEAMGRK O T R OARME EITIR DRI, AT 2thoEL#M
BEANANRDMDEA A B J?ﬁ’}.%' L. REAHEGEIZFE LR,

3. AIIICHE - T MLBENSE T LT f, ANEEF LRSS, ORELMEA BITK
LT, % 5.3 §icHt- ’Cﬁl:%n’*ﬂ/m\f% O N & Y RLE R AR D AR O
HROGHZMHEL, TONEEITHI &L biz, (HF 54 5K~ T (AL, B
@5 H ORPRW )z DR, ) KEAMEEG BT L TEEIZ X 25505y
BlZ1T 9,

15



4. ATEIZ K DOBELOBRIC, REFEE T, OIS, BIEIZHES < % O ARG E
DIREET, RKEAMEGBIZK L THEHIS IO L THESOIREATTI D &7
ol

5.  AUHEAMEIINKT LR CTAREAMA BONERBITREITH Y (I
X B E L T, UUTRLT, ) & 55813, REAMEBIZNN1D
RIBITEZITHLE T 5B AEDIC B &b 5 HEHUNID) REFEEITHL
T3 D o RELMEBED DL I ERIE L TR -T2 A, REEF TN =
HUZHEWFHR ST AREA LA BICKET 2 3N D . 230D RIBITHITHY
TORMEPERT 5 LN TE D,

HIE Zofth

915 CEROMBRTHENS)

1. AREAMAEBIZ U FOREFITHY T 2HE I MR S Tkl e LT,
VBB S OFED 5.4% YT 240 (HEBB LOHAGHER A G, ) 2K
HEFITXIL T,

(1) %8255 1 HE 7 5ICHET D AREAME EITPIIESR 540 45 2 HIZHL
ET 50 EGRWERNE L, KELMA BB ARIEL SR % MR
THEA

(2) HF82LFE2WHE 1 5O T ETH I FIE 11 FITHET 2FH
IZ L0 AREFEE DA EL AR RS 256

2. HEA ST D56 MR WA R O BE I LB 2R R REAm 41T © 72
DIZEANRAE LTS E 1T, AEAMEEGBIL, YE IS T 28 E KE 6L
kL TR D,

F925% GEEFEED
KRELMAEBED, 5 102 FOBEICES S RHEL AL S HEFIHE L
IEFH UTANFEEA LA 2K O 2 AE ZER IR T 2561003, AE
ZRA BT, MRGEIEICME S FHCEEE LT, UWIHEBDOFD 5.4%ITHYT D
M HEBB LU HERZ ST, ) 2AHET 5,

% 9.3 % (AFRZNFR)
KB HEH R OAREAEG BIL, AMFEAMEERC L > TR ES 2GR L,
&2 T DD BUER OO AT ATROET (BEenEll SN HBEe% 5
to, ) IZO&, HFEHBINEZAHET S,

16



% 9.4 5 (B PERR E Rk S OSSRl BT B NL TR Ol REF)

1. AREEEHCLDIARMELAMEZNCHE S EEOIIIE, AMMEOHREF Y L
LT, ZOFMHNTOMTOIL, KEEHEOHT HMOERETIT U LITRND
DL L, KEAMEBIZINE R < KRT D,

2. KEAMEGERIL, RMEMPELNDOKEFEHR OWIRLEEIZONT b ZEMEDTF
FED LT ZATOR,

3. AEAMERIT, AMMENETHMALS S, DB SNTZHEITIE, AMEES
FAE AN S RIMEBDERAFT 2HBITRB N TH, L RIMER IR 55K
WA LIRICHEE LT b D L R le s nD,

4.  AKRELMAEBIZ, AMEAEAENICESS ETOHBEENLVRERSNIZHND
1L 1 BEARRT 2 E T, REEZT ULLOMPEIZOWT, ETFHRG, K
HIAE TR, S A TR LG, Rl R B E OMAE EE T OV T
B HEIFEFRBAMBO LT (AAREMIBT DR UEL OB T2 ETe, )
ETLHZENTERNED LT D,

5.  AFOHEIL. AMEAMGEOK TR OIIESHRENNEAT L LD ET D,

0 10E  HEH

%1015 (H@A%)
AAEERL A AN IS < T T AUCBIE T 2 8R1E, AEA S RKNT BB
DEDNG DEGEERE, ERXIEBFA—/UIZEVIT > b0 &L, EHHICLD
BrA X TR NIEEIZ L > T FREEFME TIZ, BT A— ML AEAIETRA—
NT RUVASE T, ZNEIATI D ET D, TNHICERRH > ¥ EH T,
BN FRICEMT 50 LT 5,

(REXH)
et 7T R LYy MEASHE

FORUED T BT =T A 1284 7 % > 77 AHM] £ /LB
FHYERE o EEED

A—)L7 R LA : info@crowdcredit.jp
(KEAMER)

AEA AR MR T 22 H 720 | REAME BXAEIEE TE M- (BT
MIIA—=VT RLA

17



%1025 (G Lo % OfE)ES)
REAMEGEIL, REEEOFENOERIZ L DKH 72 <. AFEEAMAEZOIZE
DR L < IXFH IR HEA AN Loz oW T, —BloH =41
st L. fEE, HRREZTOMOWNSGE—UAT O 2 LIXTERY, o, REEH
DEMIZLDEKENRH L HE TS, REAME BT, AMEELMEEZAITHSL
FERIES U < I35 SUIAMEA LA EN Lo AL 2 — 45 L CGRIET 258 LM
BT D Z LIXTERY,

#1035 (RERFED)

A HEE R ORELMEBIL, 5 8.3 FRICESIEEK TR LEOM, #HIES,
MR W, HA T4 v, BREITE L IEHFTOERE, AmlpEsn s i
Ot B ERLHIBERI ORI U  ITASAHERIIC LV B L S DGE . HDHNIT
AUBIHEEANCEA L TRE L SNDGE. TOMYELER THEEET 256 %
PR, AEEAMERNORE, RMEEAMGEOICES T ONE, KUK
REAM G IS E | T ZTAUCEE LT 4 55E ) & S8 L 7 fREE 1
D—ENZHE, THEFE=FICH L, BAAUIIRRE T, D oRIFEAMREZEK
DHPLSMMER LTI bbb L35, HL, AMEEAMEGZENOHBO
7o OB T, thoEAKE B, AIFEA MG &R O N R OER
NG, & OMAREZN O Y FE | KEEEORE - BFZ oot %
BOZFEE, KEEE OB, KNEERKROREER ORES OB,
HEEE, FEL - SEHE - BIFRL - REIEEE LS OEMFE, B, BREFR
(BEMBEZ 2 G, ) ICH L THRT 22 EIFTE S,

$104 5 (EIE - £HF)
AELMAERPIOSLIEA L, KEEE R OKRELMEGEOERICL2EEICL-
TOMEEXIIEHEIND,

1055  (KREAMEEDOWH)
A B DR E OB RBEITOOMLERFEEICOWTL., KEAHEEEIX
W IIT AL D LET S,

#1065 (GEIEFIE)
AREFEE L, AMELREGETHET 20RO EZBIE L85, XA
OFH (FAZET, ) 2OEFICESLR (AAEZET, ) FTOHMICOX,
WHRIAFEIT LAEFR 14% (1442365 HE L CRHALARERE LS L, 1 HR

18



WOWMBITEIVIETH b DL T2, ) OHBICIDELEREFESZ ) D LT
50

95107 5% (VEHLE)
AFEAAEERANT, AAREZ L L L, AAREICIENVIERENL D b D LT 5,

#10.8% (i)
WY =T, AFEAME RN BEET 5 5 5 DIER RS TUI TR O & |
FO T I 2 5 — R ORI S B TR & %,

910.9%  (BkEmRE
ARAEEA AL G ZKNTE D D 72 WFIEH L < IIAREEA G TRK O 7F S X TIAR
HEA AR D SHERIFB I OWTEREZ L L FHII OV L, W4EF
FHDPWFE kDO LIRIRT 2 b D LT 5,

(LLFARA)

19



»o

10.

B 1
EFRLE

ME2EH ] L3, HEICBWTEITAMABE L SNDBUAAO B 2V 9,

RAENELH ] X, RETEMMORBOBTAHOZE L HEKHE (HL., YEAN
HEEHTRWRASIZERTIOEXB L T4, ) 2\,

(ERA B IRAE ] LT, KRELHA ENAREELBESEE 5.3 LOBEICLY
FIIE DB Z 2 T 24K 5 B, FIEKE 5.4 FOHEICLVBE&SE A2 1T T
TR N D,

[ANFAGR ) L3, BAMOFOMOENZHE O THERYE HNE AR, 1EARL. £
DO OFIEEE . 2 TOAITARE WD,

MHEEIES] 213, OFRBELAHEABIZOWVWTW O EAIT. Folxickirs, OXK
T ESKE O EY . QAR ENESRRRE TR LZEE 200, o ES
MABIZOWTW I EAIR, ZTOH 2 ICBITS, OYZhOELRA BOMOES
A BHEekE L. OIS EHESERESRETRLEFIGEZ WV,

MRavk] &iX. palE (G 82 EIEMHE 48 B FOHOWMIEE ST, ) A\ 9,

MboEAMEER] &3, thoEAMERNICKT 5EAMEEZ VI,

MoEAMABHESIEE] LIk, thoEAMEA B LOEAMAEMICHEK X
LYAHETBMEE L2 HESO AN D, MoEAMAE BISH L THESD
—HMEEN RSN ERAE L TREE LA Z W O, BL, thoEAMERKN
T LI aid, BIRIE. AFEAMEGSN & OMMR T, Mt oA M E 5K
(R D oEAMA BHESRSITE e M L AT,

MbOEAMERK ) Li3, AMEAMERKOHIAMRZFE T L, o, K
HELFE-OEEZANL L, AMEEAMERK L REMICHE—ORE LRI X
L. KREFRECERSE. AEAMGEISOFZEAMEE L LT, W& O T
fE SN HEAMEHN (COBROELEET, ) 9,

NEMNHE S L3, REAME BN, 5 3.1 KW 2 HITHE DS AEERITHL

20



TEMEE L-HESZ W,

11, TEHEe] L3, KEAMEEBPAREAMAEZK OHIAZIIER L TAE (S
DY = T R=VICBWTAREAMERCA ST UMHET 5 Z L 2MmET e
ELTANL, REEEVNEFA—NMIRVAHKT D LML CUIR
EAMEBROREEEDHBREET 288 oz o,

12.  [ELAHMAWIEG T PEH] 3. #4155 2EAIRET D AR ELME
LRIOFHIMORKA 29,

13. TR PETE] &d. BRPEYE (2004 4EEESE 75 7, OB OKIEEETr, ) W ),
14. [RAEERIESA T L3, LTICEDHEEZ WD,

@) 71

(ii) #IIHE

(i) OB TR oG 5 LB L WE
(Gv) e YERE AL B

) 7 ) BAtRAEZE
(vi) e E

(viD)  fEEBEFIES In

(vii))  HFERABER LM%

(ix) ZOMATHEHEBICHET 28 CLF., ONEG@E TRAMES) LwHT 5, )

(x) BAHESEPREZ XL L TVD LRSS HE

(xi) B ESRRE ICFEMICEE LTV RO b DR E AT S HIE

(xii) B, BfEELIEE =FD0REORRE XS B SULE =F ITHEZMN
ZAHEME LS TTHRE, RYCENHBEZFIAL TV EROLN
LERAEET OE

xii))  BIHABSICx LTRSS L, IHEEE2ET 504 L
TV EROOLNLMRERTLH

xiv) — FEUIREICFENICES L TOAENR MBS L 2o s n
LR BfRE AT DK

(xv) Z o LRI EIVICHET 5 E

15, TRAERAATZ ) Lid UUTICED 217820 9,

21



@ IR BRAT 2y

(1) ERRBEEZ B R TR G RERIT A

(ii1) HGNCBE LT, Baias®a L, IR Z 5172

@iv) JEGR 2o fiAn U (et L <IFED MW TE=FDEMEBBE L, XITH
—HEOEB Y ET D1TH

W) Z M EFEQ 6 0v) E TICHET 2174

16. NMEABUE] i, BEABUE (BBF0 40 FFIEHE 34 5, TOBROWEEGTe, )
ZW D,

17. IR a2 &%, Crowdcredit Pert S.A.C.E W9,

18. [RMEZEHESRESRE] LiX, AMEHESES S MOELME B HESTES
DEFHEEEZ D,

I

19.  DRMFBIEZAK)) &3, AEEAKMEIN ., MoOEAMERK M OAEr — 2
KIZRPEL TV D,

20. TARPREEZERIEIL ) LIk, Affhn— 3, A — ey o 7 HART R OV
MR /R L TV 9,

21. [RfE—e¥—) LiX, KOBRANZAS SAC.7/V—7%\ 9,

22. TR —E o ZHAREK) ) Lid, AMEEETSt LRI — B — L O T
#E X5 FRAMEWORK AGREEMENT FOR THE INCORPORATION OF A JOINT
VENTURE AND THE PROVISION OF SERVICES (DO #%DOZEE Z#&Te, ) W9,

23. [RMEMEGEERK) i, REZETSt EARMEHGEE N & ORI TZE DA 12
BUNTHERE &35 PORTFOLIO SALE AGREEMENT (e DEE A2 ETe, ) AW
50

24, TARMEZE) L1, AMFEREZENIZIEV, ~b—IFEICB W TR T2

HAME NN B EEZE Y 272 LT 0B BEI 2 Y — e —ICRFET D 2 L
(2 &V SREEMEDREIEZAT O FHEE VD,

22



25. IAREHE &S L3, SMHEICENEES (b Lbiud) 2ME L, S561
REAMAE BN L THESO—EEEN RS NGEICTZ0MARE L THEE L
THEmE VD, o, AMEHBE&EEIS U, AMEEEICE T 2 KEAME B O
G e, [ARMFEAEEHER D] &V,

26. [ARMFERIN &3, AMFEMPEDIL Sy K O AU BB 2 HER AT ONT 5% 405
K OHERI DATRENZAR 2 5l D52 B Z N 9,

27 [RHEAMAGHEEITH ) &%, YUHESOIWIRE L TAREEENIRET S
HZWo,

28. [ARfFa— A Lk, AffFa— BRI ES G EW I,

29. URfF v — Bk &3, Aff e — T HED SARE R OARME R 2
(ZXT D BAHERHEZ VD,

30. TARMFEr— 2K LiX, REFEED, RIFELA MG SRR & UM o FEA4 (LA 28012
EOKHESZTE L LTAGFEEIIR THLEOOEE L UTAFEEFITK
TOEMEAT O T2DIT, AEEE L AR EE TSt L ORI THER Sh 2 88 SiE
) (R OEE 2 ETe, ) 2\, x#HHV%%’%6<$ﬁ¥%®§H%
HITIOAFEICHET 2E =0 b AREEER FRHICHT 2 02T (KREIZ
WTBLF TARFFEZEIRA] VW), ) | @QAHFFEENANRL@ETERN LS
WX OERMNGE R OEOEMNLE (R e— RV BRR ém5$a¥%%x
HOFITARORMEZETy, ) | OAMFFEIAICEES L IS 2 —0okE
K, KO@OARM T — o BHNZHEOBIRR S D AR E EE 2O RIT O RN O4:8
B OCHRZERAT A JEITAR D TRBAEME D 2 51 5 T & 2 BEMPERERFKI S ST
B, ol B 2 TR =S OREA TV 22— ) 1> TRFEIND b
DEINTND

DN =

23



e — BN ORFER SV 2—v

RIHE 2

(HA7 : 1)
W H IR 9 HILAREE o LB &

%51 [m] 2016/6/25 430,000 0 430,000
%5 2 (A 2016/7/25 430,000 0 430,000
% 3 [ 2016/8/25 430,000 220,466 209,534
%5 4 11 2016/9/25 430,000 306,243 123,757
%5 5 A 2016/10/25 430,000 313,985 116,015
%56 [ 2016/11/25 430,000 314,091 115,909
557 1ml 2016/12/25 430,000 321,677 108,323
%5 8 [H] 2017/1/25 430,000 322,137 107,863
%9 2017/2/25 430,000 326,213 103,787
%5 10 [=] 2017/3/25 430,000 339,986 90,014
%11 A 2017/4/25 430,000 334,644 95,356
%12 [ 2017/5/25 430,000 341,818 88,182
%5 13 [5] 2017/6/25 430,000 343,205 86,795
%14 [ 2017/7/25 430,000 350,208 79,792
% 15[ 2017/8/25 430,000 351,980 78,020
%5 16 2] 2017/9/25 430,000 356,434 73,566
%17 MH 2017/10/25 430,000 363,172 66,828
%18 [ 2017/11/25 430,000 365,540 64,460
%5 19 9] 2017/12/25 430,000 372,096 57,904
% 20 [ 2018/1/25 430,000 374,875 55,125
%21 M 2018/2/25 430,000 379,619 50,381
%5 22 9] 2018/3/25 430,000 388,834 41,166
%5 23 A 2018/4/25 430,000 389,343 40,657
% 24 [ 2018/5/25 430,000 395,423 34,577
%5 25 =] 2018/6/25 430,000 399,275 30,725
%5 26 [F] 2018/7/25 430,000 405,155 24,845
o5 27 A 2018/8/25 430,000 409,454 20,546
%5 28 [ 2018/9/25 430,000 414,636 15,364
%5 29 [H] 2018/10/25 430,000 420,209 9,791
%5 30 [=] 2018/11/25 384,081 379,282 4,799

3t 3t 12,854,081 10,000,000 2,854,081
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