EA TS RN (BN REZER D)
DEUFHIT R 5 55 - BFOHUR\ IS S 2 S
CLN TR pE))

[HLARART] 2021481 A 13 H~2021 41 H 26 H

DRI 5
(55— RN | )
779 7L yy MRS
SRR HAREE ST — T H 8 % 15

S B RR (B 2528095

COEMmMI, 77V 7Ly b -7 vT a4 v ARSI R EEE L TESHEDOH
B D5EE - BREOTURWEITI U, 270 ¥ 7Ly vt - 77 v T4 v GRSt
L DR CEAMAT ks L Y EL A ER D 2 IS S N2 BERICR L, SRl
ks 556 37 5D 3 DRUEIC X o T3 2 b o GG ) T35

HOHLOTHIC L B 72725 TARHZ AU BE (BRI SHEL < 72 3 W,




[CoT7A—TNET) BN T7 4 vTy 7EEER 77V F 365
A e PN R

(CoFE, SREIFGHEE [EEE 37 40 3 OBUE IS { SR HIm < d,)

COEMICIE, YR TT R ILY v T T4 v IARESH OUT [REEE] &
WWET,) EDRT, REEENKITT S (v T7r—7 @) W7 4 v T v 7 5EET
%7 7 v P36 mifRsELMAEOHER CAT [RHEERT] L vnEd,) o5k - 75
DOHURNZGEZH) AT TSRS - ERBE ] S v d,) Zffif L. ARk - B
HREH D& | ZIDOMFTT 7 2 AREZEEF ICRb o T, BRI LT, AMEHEFRMC
DWCZHAL., Z DEGOHADEIRE 21T\, BEMIARE LS L ol cEAMAEZN (U
T REELHATER] L vunEd,) 2R L T2 5 2T ) 27 elHEMDREHE L
Tkh 9,

Hoh LTI BHANEE, TARAZRRIEBEIG FIGHTNIC THEE S 723 v,

A DS AT - TASHUREEIC X o THEXIAFEDOHUR V21T IR E 2 5D, &
ERRDAE S & ORI TR & 115 TE DA FEAH GRS  ER GO HERT &
AURESE I

AMEEAHEENL, BEES, Yttoy = 794 b B, KEHEAHEZIONEICD
WCHE - a2 ., HehD v = 79 A PITEDTHIC & Y AEZEE & O CAFE A
A G L. AMEIELAHATZHNTED 2 HESOINARITH 2AREFEEDO I (AT
[AEEORE] LvnEd,) i LYYIES (T [HHES] LvnEd,) 2k
&L, ThERT 5 2 eIc kY, AMELHAZIPBEL N2 L E T,

B. 7tk BERL LtEE O, JIEBFHOFERICL Y 777 K7Ly y M IBRIESET
INFE T, FRERICHE, Hthid, BREBESAREEFION L CHET 2080tz %0
TOT, BEMED OREEEOSHIEEE~DOHESOEEIL, BRI/, 4
DB BERD OTEEL R T 72885 % b > 1T,

C. AREZFEIL, AMELHETNNCED  BEROEE S R OAREAHEN & HAME %
[ Ly 20, AEEELF-OEELHINE L, AMHEAHIAZ0 & FEIF—0N
Bebolic k3, REEE2EHZES, BERUILOFEZELHAGR L LT, Wi#E DRt
InsELHARY) AT MboBEAHATER] Lvwnxd,) ICEOCHESZIFEL L
C. Crowdcredit Estonia OU (LT [AREEZE N — TS| LuvnEd,) oL, REZE
BHIN—T2EPTIARMEE UATICERINET,) KR TE0ESEZELMNT U
T AfEr— VB Lou, Ao — VERICR B MR, LT (4 n — v S

1



EVWET,), INEEIRT2EE OUIT [RMERE] bvnEd,) 2w

D. REFEEINV—T24003, UToFEE CAT [RHEE] Lvngd,) 2fTuEd,

¥ 7'n 2HMEOEGHFEY (SRIFH#EE ©H % KVIKUHOLDINGLTD, T [EeHEE
H] Lwngd,) ST 280N AT [RMEN] LvnEd, A5
RofEEE [ARHERERE v d.) 270, hEEINT 253

E. BERIIHEL 88 (HED) OFBEOMMELPCLORIEFITOWTIE, KfESE (HE

F.

WREZE) #1795 REEE D SHNCAFT AFRICES VT, BEREAS Tk 727
SRERHVFET, L. CHAHAESENS I WE LEOAREESENIIAEELEDOEN L It
2t O A { R X,

Affw— v BIL, AMEMENEZ OMMOARGFED /=D ICREEE 7 — T2t S L
AT LEE AT [FIMEE] v d,) OA%R51YTE T2 BTMERERHIFO
Bffcd (HL. Affv— v EMEMEISTOETISAES 3 7eAEIC X 230 X% R
TTOT, AMpu—vEffoEUL, W IIAEEE 7V — TSR B HERE D[R
LOHUS L7z 2 R&E L LCithhvEd, HL., KREEEDAMFELHAZI R Mo RE
PRGN DELM A NI C HES R RE & U ORISR TA 2o IcRESE
H N — T2 LT o 72 B CH Y EFED A Z 5 T & T 2 BTLMERERHITD b
D CAT MBe—vBfF] tvnEd,) BEFINGAaICiE. FIL4EED 5 b Yt
5 — B R EEUIMECRE L 3280 I35 | Y EEr L I N ET,), REEES
N—T ettt Afe — VBT e s e — VBN oW T IS EED b AN OEPIC S
1T9 L R T 252 AVET,

G Kffu—vBHORFEAT Y 2 — i3, AMEEAHEZEI ORI 2 TR r — VB O

AT Pa—N] DEEYTE, boldb, KEFEEI V- TR X AR ERENED Bl
[FIXASEE & 0 & FHNC 8 TN AFICBIAREZEE 70— 7T ahic X 2 EEHIRANR A2
RENGDL )T, HBDRFHICECTHILEEICE S 2KFFEEDHNEXIITTAD S A
R 256, KRLCOFIEROITTARDSHARIE, RELRFHICHEY o E 3, 5124&%E
&S BRFITREDI A1 — BN ORFICAR T 255cid, JFHIE L-OtRIcEERL T
FRZIRFET 2D DL INTHETH, REEEIV—T2d, KMo —vBfifoitko
BFICAREZEL 2B X N0 5 L OGBINCEID 5 & 23, EECHURIC X % BFEROIHL
FOAFREZERED 5 2. AEFEE I L CHIEDOSHLZ#E Y I~ TTRDRF 2 L T
THo2e2dHYEF, T/, REEE V- TRHT. 715 FEEICE O TAETREAHA
AL OB DFERDSHANICES 2 BFHZEIR T 570, AMEv — v BN OTTHEDSHAD
PERUFI—ARZARY N2 Z 23D Y £5

11



o, REFEE 7 V—T2tid, Ao — v BAXITwTnsofts e — VB ORERD
THIEDINCA R EE L 25200 H 5 L AHINICED 5 & 213, AMpEe—vEffefths
0 — VY ENICO W TRIED OB S R T 5 72 D ICABIIC 97 & 2 5 R % IR
5720, KMo — BN EOMiE v — B OITTHRE O SHAAD RE T —ER %24 Y i~ B
TenHY £,

H  OARFEHER D OBUHIC IR 2 HGARIITVET T2, @QAHER M OOt v — v I,
B a4Es X TR ORI Fa o T A— T A TED LT3 —F., BffoETs
X OTCHIEB DR IFERE US FCHEE L CiThbivsd 2 &b, BRHGOEENC LD, K
TFEHENE R O e — v B HEHED DRI S W 2 SFEIEE L 3

L AHELHAEZRII BEHEOHESICOWTITAGEEZ T2 b D TId A . AMFEEOIGSM:.
RS DRSO AL L X N2 b DTIRH Y T8 A, F7-. AEERHENEICHR 257
B OWRFRIL. REFEE 7N — Tt X 24K v — v EffoiREkiil cic HAM, US
FAXI3a o T— 7N OREHGOEEEFIC X ) BEMRICEEIET 2820035 0 95

] AMEAHAZI~OHEICEEL Tt ERLoFHEDIED, Kidd 12 YR ZICDonwT
L CHERNT- 72 &, BEMOARR. iR, &, BRERNECES Labd, THHD
SR & R BT CHE G E £ T X0 BICHL ETET,

K 779 F27vyy MRGIREICEED & B%HR» ST L2520 2 0B L, HeidBA T 0@ b ik
SbDLLET,

@O Ytkid, AMEHERD OBUSOEIFICEE L Ch & D bTEL 22T 72885 % . Mkl
HHREL R L CEHEY 2 -0 ofTTES O (CUF [TEEEORE] L wvwnEd,) %6
HITLbDELET,

@ BEERIT. AMELHAZNOHIALZIT > Bh, BEEFICON L TEERIHEL X5
L 2 EHEM O DI ESARE LA OT L 725 A RO LT
PNAHSNEE L 75 B EFEDAFHEEICH O 3 E CoEE R . MAEATEET 3 BEEEEA DR
AAOEE CAT TRAROBE] LvwnwEd,) IGESL T, HREeNEICTHEHET2b 0L
LEd, XTI EFEoriEE LT,

® FERtLz&BICL, FIEEZMEAvnboL LET,

@ BEFEOERICL Y, Ythid, RO S HES % AFEL AT R 2 HAHD
SYTHESOE AT THREEOE] L vwnEd,) I0EET2 0w ELET,

& Ythid, AEEAHGENICR 2 0EE % 0 RETROED S FREE O BICEST 5 2 &
twzLET,

© BEEOHESIHRICE Y, Ykt TEHLEOMED O SEFAAOSRIE OE (AT

1i1



(BRI 2 VWnEd,) ~ERTE L0 LET,

D Ythid, BEEOTELEDRIN %, YUttdi 4 v 2 —F v b LIt nChERT 2 38FKHE
=2 IciR T o ARG [ OBRICERkT 2 DL LET,

—EHE (YHD 2 AR5 Y HE 12 HEHD 15 K% E cof) ., BEHKDO~A <
—V~Du 7 AV E BT OEA~D S AE R A, BREOTE TSR .
EEROE~NNR LT 52 LTEY T,

(F) FEEED 5 DIVERTFERNCOWTIE, 777 F 271y y MEGIRE O 72 5
YD 2 7 _=VIg# O [THREBAVRELICOWT] 2SR EZ T 0,

O H UL DSREANCHNE L 7254013, BRBRICAIRICTERS O 2L RET 2 2 L8

TERARD2BEZNDRTI T T,

v



FHORIEE DT oot 1
U R Z U2 DU Tttt 2
Al I A Al e B e GO SRS UPSRRPTI 6
APERE L AA I DBEEL ..o 7
g Y (e Y GRS 12
ZREAE LD Z DA D LREEBIT DU Tt 14
AATE A A RN B3 B FHREDBEEEIT DU T oo 14
AL HEZHIDAET DHHIT DU T 15
A B R O FEIEHIBRITBI T 2 3T e 16
AP LA A ZHNTEET BHIE oo 17
HE REFEDTEEICRIT B HIE oo 20
AEZEDRRIICEI T 2 I o 24

ARG - PSRRI R OAFE A ORI R 2 HREEOBE . 26



1 FERFOBR

O REFEFIX, RFEEORTROEFMTIONT 28 CAT MEEERM Lvng
T.) & LT, SPHESIENHES (b LedIE,) DZNZNDFHIC 51% ‘F
TR 25%) %R U7-4%0 (1 FERBOMEIIYI 0 IE<T2,) . ZhFn, YU
BEITHRDERICONTIE 2021 4 2 AR HZHAER & 3 2 WlRl oI (B 118)1c
EEINET, UTRLTT,) fonFhroHic, BiHES (b Ldd,) Ik
BEGIICOGTITYELEIMEES IR 2 HE DI TON/-HDET 25 EH o WwI
DOHIC, AFEFEOEH LR 725 2. AEME (ki s)icERINE S, LU
TRILTY,) 2ozl 1,

i, AEELHUNZ LB Lo\ WCid, 530 8 ICEE oA FEL A D
KT OFERICEEY LG AICEBWTHFERIE L THAWREI T A,

HL., AMFo— v BAPETE R0 T EARGELGHAZIIN T LA IcE W TE
BRED, AfFu — v EfMEHESEAHAIREG T e HOE 3 25HRHAE X Y bR
HINEGEITD 52, 2N E A FIPE IR I N E T,

O BRI, LUITOGEIC, EeFERE CaHn722 £,

OARHESGHAZ I T CHE IS & &,

BEMKL UL Oflic, BEBERORIZEICI Y 777 N2 LYy NI KEEDSE
FEh, Y BEND LRI 72838 % b o TAREEE O DIEIEOEA~DH
BEEOREEITOET DT, BRSO YO 23581045 2 XS TFHRHT BEEE
ICTEHN7ZZ T30, Yo D AREZER IO 2:581R 258 FERH LY 13
AHEL £,

OIS DRI E S DRREZIT 5 & &,

Bk L Ltk DElC, JEBERDFEZICL Y 777 F7 LYy PG REDNE
g4, 777 F27ryy PRGREIE Y, AMEEGHEZR IS CHlfRD
I IHE S OBRE IR 5 B AEIEE 2> b YrhickE I 255103, L%k
BIARBEETFERNT, AEEEFEHL £3, £z, Lt 202882 X T 72
BT BERROEGIC X Y BEHSUIORE T 2581, H 0 H~AR 1R

D MHEEIHR BTN, YA L9, HL, A (1H~AXR) 2HH
DR DXSTHRHI, THitE 0 DIETER (B) & LCeFficafvi72a 3
ER




() Hate b DIRFEENCOWTIE, 277 V7 Ly FIGIREROME] & 7
BUEDY = 7= ifEio [FHE—5] 2 TSR3,

O UULbDign, REAHES DI ST AR OISR I - TFRERISE 2 &
FhRD DAEZEZ I L TESHAN 2GR T E T,

O FEZ&ETFEEEFICOWTIE, FELIE. il 15 FREFICO W] 2 28<
7EE N,

2 YRZIZ2onT

(1) BEOMHRIARIEBIC L VBRI ET Rz L e rdBEN

O AFEZETIE. BERICEIMRECTIHE WAL T 90 REEZOREZREE IV
— 7oAt AR w — VBN OFE T RO r — v Bt oTeHlEoRIIT e T v
— 7T TITO, KMEu — VBt OFETe0Re M UARH v — v EftoTeHE 0k
EIREE ST US FACiliE L <fthbiEd,
¥ 7. REZEE 7N — T2t 0BESFREE 1N 2 KB U2 oTihle oL =
T N—TNMRET T TN, AMFEMOFETE0OERS L UAEMEED T DX
S IBEE AT US Al L <fThE T,

O L7285 T, HARM. US FAKTa s 7r—7 0L DD EBFSOEENC X - T
X, Ko —voBfteEE (FICHE L7840 [t L Ot OHIE o a%E (Fic
WL 7-440) MMEEHE 2 L 2B LT, BEFRICIEEAIET 22050 £,

(2) AEEEOEBIMEORNOBNZEZEDOFER L L TBEIETE L dB
zh

O AMHELHETZZ, KEZEED, BEROME L ez iE s L CAHERLZT
W, AMFEEZEIC LV EONASEREYFEE & L TBREE~DFREO NI NHHE S DOIRE
2119 T AR L LEEKITT,

Z D, REFEE L, MAELHAENCE D CEERE L L TAMEERITY 130, K
HFEZELS DD 7 7 v FIcfR 3 EELITVE T,

L7030 T, KREZE ORFEZEDIN DO EZEITR 2 305 UTMPE DRI Z L 2 18D
R E LT, BER~DFRED BN N ESOREZ T70I(TH) T LB TE RN &
ERDBBENLEDHY T,




O  AELHGENL. REZEED, BRROPE L -8 %RE L L CRIFEZREATT
VW, AEEZIC X VSOSN8 T L L BRSO CHE S D5
119 2 ERNEL LFHITT
Tibb, AMIELHAZNCHEED CFREDIUTHHE S ORI, B 5 HERICAR
HFEZEIC X 2R Z IR L 72088 % 2 DJFR&E L LE T,

Z D720, AFEEICE U B ) OIERZ1S D e d - 7256 X IT PN RicE
FADSBEI L 72356003, FRSOATEEAM ThILT, UTHEESOEEE L < 13—HhkiE &
Wi WA[EEEDS D D £ 37,

O  AEEAHEAEZCE T, AMEFEEICX VEEPELEATH - T, HES
DFE%E B2 OeAEbER) PECSE 28 iEd ) A,

O AFEZEICE T B IESORD X IIBEH O E b 7253820 d 2 E/IC L, Flx
WU T DREENTT,

(K — v EBRHEEDRNN Y 2 27)

O  AFEZFECBOTIE, RNEES A — VEfHEEORINZI TV E T,
K — v EEED L, AR e —  BAHMEWEICR ERE TH 2 ARERE 7 —
TEALDWMPED 5 b, REFEE 7V — T2 0ARFEHEEDRINIC X Y BYS L 7288k
DHEFEE LT TONE T, Tl [ARHEMEHEDOEINY 2 7 | S5 EDIEH
REZFEE 7V — 724t DEMT) OEZ Dt OB CA v —  EAHEHED [ A T4
EBDICRINGD o 20, AMEEEICE T 3RS0 B ORI 725 X
NarBZNHH 7,

(K — v EfHEEOTENE ) 2 7)
O KEEZECBNTREEEPEMNZ1T ) A — v BHEE I TOR TS R\ 729,
BB D FTEIC K o Tl 217 5 Z & 13— iRICHEEcd,

RFEHEMEDEI ) 2 2)

O  AFEEICBWT, Kffn— v EBEHEORIIL, AEEE 7V — TSR R
EMEDEINIC X VESL 7- 8880 A% FE L LTfTbNd & 2 A, AMEEHENEICHR S
EE OIS 02N B2 Ofth OB CARFEMEEDO A A E B D I/ X
Nigho 7256, Ain — v EMEECEIIN TREB Y ILhINT | AMEEECBT
HWEEDOID IIERDOHMD D 725 I N2 BXNHAH D 7,




(AEAHEMEDTENE Y X 27)

O AMEEZECBT, AMEv— v BHEHEDEINIE, AEZEE 7 — Tt B ST
HODENUC X YIS L7283k 0 a2 fE L LTThh s & 25, UaiAEfHElE
(Il 7R <L MRS D TTEIC X o Tl 24T 5 Z & I3 ARICAEECTT,

Kfho — v BRtOFIITHEE Y 2 27)

O  KREFEDVPREFEEZE I N — T2 U e — v B 2T 1ICH 72 0 | s
(R 2 Fhet OMDOBH CAE e — VEMNS FEHICETTE RV E3H D £9,
DT EBRFEMNOFTICE G 2. AEMOETIHENS ZLICX Y, Kfr
— VEMEHEDORIN AL B Y I I T, AFEZRICET 2080 XIZE-H D
HEmzd7-o3E20hnH Y 7,

(AN RITHAE) Y 2 7)

O  AFEMCEWT, REEE I N — TP ESTEE N LESROEMN 21T 12H
72 HINERICHR D Tt OO CAFEN P TERICIFITTE RV L 23H Y
E3
KMEEMNOEITHENS Z LIk b AMiv — v EfHEEOEINATFERE B ICh TN
T AFEEZEIC ST 2PEROWY ZEHDOWINE b 7= 5 BXnhH Y £,

(Bt OFATHREHICENEL 2 ) 2 7)

O  Zofix FIEARMAICL Y, Kffv— v B, KEENOX2 A v 7dEnL, i
5 OHEGIDFRIRFRICEITI N W 2 23H ) £ 3, 2o ORGSO FITREHICES AT
BT lICky, Ao — v EMEEORINSFRE B Ich IS, AMEEEZ T3
RO B DN Z b -3 2 N0H 0 £,

G e mtERaDEH Y 2 7)

O KEFEEDARFEZED 7 o0\ OB BR 3~ 2 SbEBa 0 e L 72856, A3
DFATICEA RGN U, AEEZEIC BT 2SO ITB A DM S 726 S h
LBEENDHY T, o, AMpu— Vv EHMEEDRIIL, Kfe — v EBHEHEITRS
EEH Ch IREHE I N— T OMED 5 b, KEFEE 7N — TSRS HE
MEDEINIC X W EUSF L7-8350 A% & L LTiThg & 2 A, KEEGEI N— 744
DIMFLE R THIT AN B 70 ICTES T Z FiRk 3 % bSR3 I0E L 7256, e —
v EfHMEMED BB R 2SR Uy AMFEZEICE T 2 PESDFED XIZE I DN
b7z INIBENEDHY LT,




REEED Y 2 2)
O ki (1) 2RI,

(FBIEEFHEEFED ) X))
O AKEEFICOWT, FREFHOIG, ZDMEICOWTOfGEMZIT L I3,
NI ZUTHHS Y03 7 ST, AFEEOBITICHERL SR E U, AMFESE
ICB T IR DI XIZBEH DI S 72 b SN BZNH Y £,

O  AKffv—vBEEOEINL. A v — v EBHEHEICIR E5E Th 2 REEER IV
— T DOWMED 5 b, REFEE 70— TR EHEED BT X ) BYS L 724
BoAEFEL LTTbNb L T A, REXE T V—TathiconT, FlEFROM
B, ZOMPEICOWTONGER 235 L 132 2, MIZZICHET 2008 -4
A AfEe — v BHMEEORIICERATREAE L, AMEEZICE T 2GR0 iE
BHOMMAD 720 INEBZNLH Y T3,

O EeHEEE (GREE. FENEED,) Oge. FHHNERAZ OfthtoHHIC X
) 2o DIEEOZITHREE R\ LAATRE L 7o o 7255113, AFEHERED [BIGEE L
CIFFEHIZ oftho FEIC X 2 X W 55N 28800 L, LY EHEHEDR]
I L IO B HZMERT 2 2 &ic X Y, AfF o — v BHEHED TR D[N E
fbL. ZDfEHE, ARFEZEICE T 2 IGSORD XITEH DN 7= b I b B2 s
HYES,

FIE LDV 2 2)

O  KEFEEHEEARE. ¥ 7v2xf{EH, =X b =7 HHEZ OfhoBhE 3 2 [E X L
ORI R & O REOMLEIC X V. AMFEZICE T 2FAEEEIMNCIE S 2 nlRErE
BB E3,

(BifEEDZTED Y X 7)

O  HAE, ¥7vxHEHE, =X b =7 HHEZ OfthoRES 2 E X IHIHIc 1T 24K
HFEZEICRET 2P0 (MEMICE T MBS 2 ED.) OBUEXILZ O L <
(LERAPEE X N6, RIFEZEICE T 2HEEMMEEINTIER T 2 REH S 0 &
ERS




(EHIEDZED Y 2 7)

O  HAE, *7vxIfE =2 =7HHEZ ofthoBhE 3 2 E X idHRic Bv»C,
AEEOKITI B 52 2 FHEOEEMTObN S AlRE H V. Z DG, AE
HRICE T 2RO SUTERDIERD S 726 TN BZNHDH Y £5,

(MRS ) = 2)

O SR5OREL. KAEZEHZ OMhoBES 2 HFHEOFHINHEIR, R, BE. KK
Z DD BIRKE, XITHF. HEL. 7T e 2 Ol ASIEKFIC L ) AEEEDOZE T
ICHRSAREDE U7z, A FEROIER DI XIZEH DR 72 b T 1.5 HlHE
Wb £,

CPAWERRY.Y)

O  AfFEECBNT, KMo — v EMEEDRIL, Affve — v B MEMEICIR 2 &S
ThHDIREERE I N—TALDWMFED 5 b, KEZEE 70— T3 B HEED ]
PUC X Y EFR L 72eiko A% FE & LTiTbils & & A, AMEEMNRUAEHEHKED
B, ¥ 7w 2BEHE BT TbIE T,

ZD72%, LARIGRRZZFHRDAMC S, HARE, * 70 2HEH/E, =2 b =7 HAIE>%
DfthDBhE S 2 E I BT, BUARAEREOEINIC X 2558 7% 2\ TS
EICBWTHENOBERAX BRI PET 252005 D £5,

(REEE DML ZF I BIET 2 ) 2 2)
O  KREFEHEOHBE O, SEC. e OfthoHiIC X Y KEEE O BRI FH =F
SR L 72833, ARESEFE OEE I L CEER R R R 7835 ) 5,

3 7=YvT - F7ITDnT

O  AFEAEEEZHNCIE, SEpbEs RS 37 50 6 IO 7=V v o7 - 7D/
TEDBERIZH Y T8 A,




4 FAELEETIOBE

1) B

BEMROAEZEE & O & LS AHESHATSE, FES 2 iWf 4 BICHE S h s ERH
BEHITT, EAHEZEN L1, EAHEEPEREOHED 2o IHEZITV, HIEED X DEZE
2oL 2 HRRZEAHERICHICT 5 2 L2 5 b DTT,

AMEEAHEZIC BT, BERGELHAR L 70 REREEDPEEE Lo T BRI
AFELAHGZANCEED M ER D RIS T2 2 & L b 97, AMHELHEICESWTE
FRRDHUTT 5 2 & & 2ARME R, Sl [R5 2 5656 2 THES 5 5 ICHUE 1L 5 AfiEE
FRTEEE L E TS

RFELATZIC B T AREEEDOREELE 7V — 72~ EMNIZ, HAREE =2 =735
FERIOMBISICHD & 7V — THIEM OIRIFIC 2 2RI AEEE I 12 2 L A BERICT->TE Y F
ER

i, REZEH L, 2016 4 3 A 30 HicBZE hizfAlRattcd b, 2020 4F 12 A 31 HETEOEAR
413 1,000,000 FIT3
F 7o, REEE I N—THME, 201544 A 10 Hicz 2 F = 7HAEEHICE S WL I N9k
INHATREATSHCH V. 2020 4F 12 A 31 HEHEDEALF 5000 =— 1T,



2) AELHOTH R - HEROIGIRVEEDTN

AMHESHEIGRRGR - HER ORI R CESDFIUL, DT LB TF,

BN Z 12T 0 BREEFZET 7N XF—LE (DI - EF

IFoTAT
ER&

I
: I
: IX,=F : ZE
: I
' I BFEH
I
' :
I I
: " 90 @
| . . |
= A D
: EstoniaOU : e f&
I (REEZTIL—T&3) I #* é'% gj;
: A ) 3
1 ' & &
! | ¥ PN
' o | #
| i E%
: v 2 TR
I I (MikEH)
: I
: : A
: I
: I
! |
! |
I I
: I
! I

(FEXSH)

BEHE L ML ORIC, BHEEEROREICL Y 757 Fo Ly y MNIGHIESER & 3o,
FIRTRICHE . M, PERORE RO L TGS 2 20T 20 £ 3, < ola, Uit
k. BEREDISRICHES, A B R DR 2 728k b >C, ARHEH DS AIEERIHE~
DB DER T E T,

RIFELSIASNIS CRBEEH IO 2 R0, (PO LilEizic, pEML. &
PHEBE RIS L 23, 27, REEHI, AEHELEAZIORRKONRLEL T, hoEsil
BINHS IR Z T AN E T,



Q) Fffn— v Effd bEREEE IV — T X 3 RHEMCR 3 BRLUEER O R VESED
i

BETREHE ~OEKEMNIC BT 2 PP OBIRLFEH O R OERDOTAUILL T D L B ) TF,

BN I 70 BREFZH TN RF—LE  OHE

A

BEEH
(B&ER)

U

“Estonia00

"?‘-ﬂv‘nf | (ABEERIN—T&H)

(OF¢
7 "#ﬁ%l

E(d}b—7$x%‘]

FIzA LIS/ Dk
h—FH—EXE%Fi+5
T4oTIIR

0 gbi
(HEMEMRE)

Tamen
(FERE)

OREEF 1T, AMEAHAZR R OO EAHEZF NS HESZHE L LT, AEESS
V=Tt LT, AMfe— v B2 T LT, AMEe— v BN oA Fe o7
N—=TUUECTTED bNTE TV, BOFTIL, BEETIRO LS ICHE US Fovicl
BHL7z9 2TUS Prriccithbing 3,

Q@ AREFHEE I V- Tt BEFEEKITH L BN 2T T3, AMEEMoTASEIIEH
BT NA—TUETTED bNLTWE I, BNOETIE, BNFETIROLEMHEIENUS Fu
IR L 729 2 ¢ US FricTiThbiEd,

@ EEFEHE DO 1 v TED I N— TRERIGEEER L LR RInE T,

MESEEHII /N — T DR CldEd ICESTERHY FEE L RV T,

BEFEEIN—TIBDICA VY ITAVILY Yy b A= FI—CRZFHT L 74 v T v 7FHFEE LRV T T,

M, REFEE I N— T2 b DEMICONT, By T DI — THEEPESFETLEOEH LA T 1,

KADTREE | TEMNCABRIE DO B ARESEE 7 — Tt iR 2 2552 5 ch - C

WET, REEE I — T FRIIESTEEE D OZE L TR R L, BB D 5 LI L 7=

Bitr, WUNTORGZ LE TS,



BEHEE~DEKEMNCE T 2 WIROBIRYFEER O R CERDORIILL T L) TY,

BN I12 T 0B REZE I PN XF—LE SHF

|
F70X E IERE=F =5
KVIKUHOLDING 11D [ Tt st
(FEH) : (BER)
¥
|
. - Crowdcredit
DRHEOER | S - ® -
| RN i (KERET T2

QLT

S —TERE) s Zf

ia‘ N—TH %K)

FIZAUTA LDk
h—KH—EREF#1+5
AT R

RTTH &
DEF

77/74/7 :

aRst
(REEH

- ——————————————————————— -

DO v THED I N—TEEED OBETEL TR L ONEDIRERD ) £7,

QAREFELE IV —Tatkid. BEBEEE» L AEEOXLEZEL LT, (US FAET)
QAREFEE L. REEZ I N—T2ttd o, AMEn — v EMEEO TR DS ZH L £ 9,

ik, AMEo— v EMMEEOEINL, REEE IV —TEAEOMIED ) B, REEE IV — 724D
AEEMEREDEINIC X W BUS L 7-88kn s 2 JFE& & LTiThhE T,

¥ 72, Ko — v EOTREOREIIEN Lo s T Ar— 7R TSt E 345 JTRlE DRI,
SANRF D LEIE > US FAVICHE L 72 9 2 T US FaicTithbnE 3,

10



@) HESSTHVEFOELSDHRN
HESEZINCFFOBESDFIUL, UTD LB T,

BN T 12T BREEZET N XIF—LE DHF
IXF=F

OHWE WE
&(3—BTEES
DEABR, £
Dk, HEFD
At

EE

HEE

PBEMKE L Dfflic, FEBEEOERICLY 277 F27 LYy MG IREDSEH S 1 E 0T,
[FERERICHE S, tkix, REEED O BERISHAD I 2 ke R CHES % SRR ICb - TFH
L. UHEEUIREOTIR A ETTH 7 7 v F~OHEICFK T 288 & L CERED LTEEE 2T
3, ZoOBA, kit HRBEEROERICHE . Sthd R T2 Z T 7288 % BRERIC
RRT 2, XU, YHAEENIIFAEOTYR N %1T ) HEICKR T2 20X 2 TV T (3RO
XD 72 W, M N UIRE ORI 21T 7 7 v F 35 A, ME%esRid TRtz
Brant+,),

11



5 FEHREFICOWT

AFEAHEGEANCBIL T, BERICIILUT OFEREZ CaHW72 & £5,

BEFECEBANIC 27277 { TR

(1) ZSFHk
BERICIE, UATFOEGIC, EeTHE e CHHW72E $55

O AHELHE N THEI N L &
BEbkE Yt & DfEIC, HIRBEROFRIZICL Y 277V F 7Ly MAGIREDSEH I E S
DT, Bt BEND DL Z X T 788k % b o TREEZ OIRVER N E~D &S DiXE %
TO5GICIE, BERD O LIS 288132 FRRHIBERICTAHEWZE 925 4
e OAREZER IS 2358 6R 5 FRRHI LA AL £,

@ FRSDHBOUIHE S OWRIER % ZITHS & 2

Wtk & BEHROMIC, FEBEFROMFEICL Y 777 F 2Ly y MG IREDSEH S LT T
Ty 20 3FREDDHCIFHE S DIRIRICTR 2 SEAAREEE > L U HICEE T B AT,
WA SITR 2 RN, AEEE DAL, 2035852 % T 7-888% BERDMIHEIC X 0 Y
HEBBEHSICOER T 2551, A AH~AR) 1ENCER b BELERIHR 2 FEEHE, Lt
BHLET, HL, A AH~AX) 2FBIHLEOESFERNL. TREE O OEFER ()
ICEENE DD E L TEFRICAIHWZE T,

GE) TEER2 b DIRTFEEHCOWTIE, 777 F27 LYy FEGRIFE ORI L 72 2 4tk
T 7 _R=IIHGH O [FHE—E] 2 TSI,

Q) MRERTFERIRE

TEC 8@ D) ICFLH T 2HHVE L. BEMKSAEXHEZ I 2R 256, XILTER
82215 (@) F T, OXIFWICFLHT 2 HIC X O AHEE A HEAHET 2 RS 235
AR, BRTFERE LT YUIHE SR SEINHES: (b LHtuL,) DD 50%ICHY 32
B OHEREOBIE 2 BHR T A,) & BEMD DREFEE TN L THESHA W72 % £,

Z DYt MR AR SO FUE IS LB R IRl D 72 D IC B 2SR L 728, 8%
BRI 9 280 % BEMD DAEFEZ TN LT THESHL W72 & 55

¥, REFER. 205300 T RN OEEERNOH 2 b, REZEE O AFEZIC
%2 FHOERL 2RI 5 1ot 3 2 TR LT (BRI %2 FRB 2 &1, 23dA
WET,

12



() BEFHk

BRI, JRATE UCARHEER D ZECE T8AD, REEFORFIOFMEIC X 27K+
RGAEICRY . ChEEET e cEET GHllE TIARHEER y OEEHIRICEE T
HIF| #2H),

Z DA, BRERM, BB ICARHNER D 283 2 BRICIEETERNI 0 0 M, C
NEAREEFIGEET 2 BT YEGEEONNCGEEFRR . L, YoHES R oent&Ee
(b LdHiL,) OFED50%ICHHY T 28 (HENEORGZEREEA.) &BEMK)OAEHE
FHI L TEI AR E T,
i, REEEL. 20 53N EZ T SRR EZEE RO F 2 b, REEE D D AFEZEIC
RO FHORILEZT 5 St 2 FHZR TR (RE R OB RBIC R 2 TRk 2 &
) ZXAAET,

BERC R © B 772 TR

@) ERFH (EEH

AELGE B AEER L, EEEH (REZE ORI T OZEB B TION 3 2 #a)
& LT, YPIHESRENMEES (b LHNL,) DZNZhOFEIC 51% AT FEZEEHM
K| LwnEd,) (EREEER 25%) 2 U048 (1 FEREOmBUIYIVIET2,) %, Zh
Fi., BEIHEEITR DT ONTIL 2021 4E 2 AR H ZHR & 3 2 9lRl o HEhowTFh
2O HIC, BIMEED (b LHIUL,) IR EED IOV TULYLEMEES IR 2 HEDfTH
hWi-HoOES 2l EHRHOwFnhA0HIC, AMEEREOEM LFHERL 725 2T ANMFEMED S
I\ 7-LE9,

b, REFEEDINZ L2 EEEHRCOWTIE, BT 8 ISR ELHATLI DK T 0F
HICEZY LA FNE LTHWREERERA, HL, Affr— v B2 TNk
WE FAMELHAERIONE T LIS A B WL, EEERMIEL L. AL, B
WM& U O L 72280k . SRS FICAREEWEICOT L GRE L 37,

T 72, A e — v EMEESELEAIRTE T P EH QBT 25 R X 0 S ENCTEHR S 2
A EETHOREIT, YUINES K ENTES (b LaE,) oZhZCBEL T
BACEHREIN2SH (1 FERSOMREIITI V5T 5,) OAFIHEHE L, REFEF L. B
&L CEHLBFED 5 b O R . SR %A S FTICAREMEE IS L GREL 35

AXBX08XC+D
A YRR LB E SO

B: =R

13



C:Affu—vBi»FITINnH EHEROLA) Sment&Ess & S h-H
GEMINESDEA) 2 b MieiTbn - Ho &3 25 HEIR oK H £ cofifiio%kH
®
D: Ao —vEMNRFITINZH (YUIHEESDOSE) XILURENE&ESSHE I nH
CEMEESDYR) 2> bEA AR 7 & H £ collFoI 0k

6) Ao — VB ORITRUTTHIS DIRFIC R 5 A2 FE

KEFE D OREZE 7N — Totick o — v BN 2 T3 285 MR OIE~05cHi%
FTWE T2, ZOHUISREES IR T 2L —F (TTS) ICk W EfTENETS, DL —FIC
1. RO TFEEHHYEED BN TH Y, LA TSI SRR CaHE ) £,
¥ 7. REFEF 7V —Tattli. AEe — v EMEHED TN 2 ARE ST ITORF T BRI, HE
D HIE~DOIHEEITOE T, Z OISR R 511 — 1+ (TTB) Ick hFEfTEn
9, ZOL— Maid, SRIEEEHOFEEHLEED XN TH Y Y TFERHLEIT B %R D
CEHERY T,

6) AMIFEDT i U7 Rl e AR K UER

REEMNENEDHEL T D70 DFFELHME, AFEED 72014 U AR OER (RE
FE N — Tt % ORERIET N X OLHARK OB ZERE £97) ILo0nTiR, %
DBFADT Y EFED DYPFRIND T L L INT V57280, I ITBRERICHIEERIC &7z
e S,

% DIt D TFERIE

KEFEH 7N — T b, BEETEEIOT 2B 2T 508, KMEEMSEHD 1%%
Bl LTz L E3, M. Bef» S8R L 72 1% 7 0efIsESFHFEE»aiHd 2
bDL L, REFEH I N— T2th O BESTE TN T 2R B fL. KEEH I V—TR
HPBEETREE LR L BHIC, PIRL B E MR 2D LY £,

6 FtilBle % DfttDLEESICOWT
AHELAAT b, Z56EHE % OBOSESICBET 2 HHDOED D ) THA,

7 AHELEATHICEET s EBOBERICOWT

BFESIC B 1) 2 AFELHASHNCES T 2 RO I To L B0 TF,
A ELHEZENC BT ZRRED LA L Cld, U EED 20%H4%8 ((HL, 201341 H1H
225 2037 412 A 31 H £ Tl 2042%) ASHAEOBIEICE D& BREOFHSF L L CREHINE L E

14



o X D7D, FKRRCBFRICSHA DN 2 SR, L BCD O IFUREIN 2 28R L 7 DeH &
ANURE 3 I8
BERMEANDGAITIEANDOEAN R E LT, £7, AATH 255 I3EANDGE LTS
DHE % BERGH TIT O LERBH Y 55,
Z Dfth, FABUCREES 2FHMICOWTlE, BB OHSRIC THERD 9 2 THER L 723w,

8 AHELHATHIDKR T DEHICOWT
(1) HRKT

RFELMETE. O 0F RS 792 H (T 100)% ZSBL 723 \w,) Nid, @OAMS:
FE AL A ETE ) O D FEAA AN D CAREZER TS 2 &S, REEEDAMERIC K DAY
159 24 v — VB HMEHEZ DMOREZEE P EE D7D IRET 5 —UJOME AT T4
BEl L0WnET,) 180T, Z DU USRS 2 MR O f PG N SEEU I ORI D1 T I
RE0MMDOZE AT [AREEERI & vwnE3,) o&ffr7%E T LeH (AHZET.) 25 1 »
AZBELZHOWINAROHICE TR TT2b 0L dNTEY T (HL, AEEE L BRKE
DERICK VIRIZIER T2 A TEET,),

Q) fRRR

O AHEGHAZNICB T EAMABTH 5 5%KIE. LTOwWTho05acid, AMEEAH
AR GRS 5 Z LR TEE T,

(@) AREFEFIC, BEETH. REFFET, SEET, FHERZ OAREEE IOV THE
b 2 HET (HAESNCE T 2RO THiz &r,) DBRROHNTH Thih, X,
237> L C DR RIMEES 56

(b) REEEPRIIGREIT - 7256, G D 22T 7256, X3z ofthtohic X v L
7256 (GIRCE > TR 256 %8R <o),

(0 AEHEED, TR OIE EIE RS2 IRE TEES v b7 — 271 X 2H |
IS L < X ftho T FEHERLEIEEENIC X 2 S h b RIS OIEE L Z T 728556

(d) AREWEICOWT, 2, R 235 L IR O X3 2 47 L < IR 2
DFEHDFEE S ., % DI 2 X MEEER 2 05 S h25s (HAEMMC BT 3 [HED
TR TONIIGEEET. ),

(€ AREFEEDAFELMEZZNIORE ICZ DEARMICEVTGERK L, 30 HUNICHRE 1Lk
W

) AREELHAZICED 2 R EEE OFRHR ORI ER A I W THEREICK T2 2 L8
YA L 72356

() AFELHETIC BT ZELHAE TH 2 BERRICEES 540 556 2 HICHET 390 %
B WFEHIE L 25A,

15



@ AEEHIZ, UTOWThrOEAICIY, AMHELGHEZ RT3 B TEET,

(@) BHEERIC, BFETFH. REMET. SEAETRR. FRERZ ofhsFRICOWTEH
LEETFGE (HAESMC BT 2RO Tz &T,) DBIEOHN T2, Xk, »
22 HNL COIRRIDEAET 25550

(b) BEHDIREIEE T - 72350, BEMS 22T 723854, XidZzoftoddic X skl 7-
Bty (GBIt T 2358 % R <),

© FBEED. T ORE I Itk et 2 IRE TEEA v b7 — 21 X 2E51E
IHIV L & 3o T THEMECEEEAIC X 2 2 h & RIS OIS E %52 T 72358,

(d) BEFIIZOMPEICOWT, ZEfx, EH2E L MR oS SUTER 235 L <X
R 2 OWHIFGE I N, Z O 2 IIREEM 2 237 S =56 (HARE Nk
\J 2 [FRRD TR o= 5Ea% a1 ).

(&) BEEPAFELHETHIOBEICZ DEARMICEWGER L, 30 HUAPMICHES 11 \0»
5o

) AFELHATICED 2 ELHE S 7- 2 BERORI R MEFEESEA RS IC B W TEEIC
K35 Z &L 72556

(g) BEHMIENIGER L, NEEEDPARBLAEGZ OMFRHCER B E DB 2 Ll L
7-5%E

(h) ARFZEDOHKGEASARITREN I3 L S IR L 75 o 72 L AEZEE S EHIICHIT L 72354,

1) BEERDFTHERH & 72 5 72856

() AEZEF RS 540 456 2 TUTHIE 3 2 2 2 M7 WEHDVE U 54,

(k) BEERXITZ OBIRE (T ASEINTEEY LA, T A S L IEE=EF%N
U TR TR 2 AT 2 72356

() AfFELAS B Mo LA TS  HEEOREDS EESTITE L b > 7235
A IR EFEEPAEEE A TGS L diki e 2w LML 728554,

9  ARHER OREHIRICE S 5 50H

BERIL. AMEELHAEIE 102 L WT, AEEEOEROEMIC X 27372 . AMEE
PAHAFHNT D SHERIET L < I3FHXIAFEA AT EotifriconwT, —YJoFE =3I,
. HREEZ ofthoWy % —UHTH 2 LB TEERA, kb, KREEFEOEMIC X 2KHL1H 5
BHaTh, EAHABTH 2 BEMRIT. AMHELHATHNCTE D CHERRE L 385U FEAH
BEH E O 2 —HE L CGRIES 2 5GLWMNGEE ST 2 2 L3 TE E8A,

T 72, M. BRI X W AHEAHAEN Lo RELHE B oA 2 &t 25 13, AFESLA
BFHIF 6.1 R 2K S IED 2 FHARIALLGIES 2 T 23T 28 1 AICIRY . AEZEEOFM
IC K DHGERS TRk T 22 2 Lo T0E T,

16



10 FHEAHGSICEET 25H

(1) AfHERT DL

(2o TA—TMEC) BN 4 v Ty VEEESHR 7 7V F 365

@) FfFHER DR

RS 2 fma 4 BICHIE S 3 EA AR  EAMHA O 1R
@) FHELHATIORREDOHAS BT 2 5H

@ HHAHRH
20214E 1 H 13 H25 221 1 H 26 HE TR FELTH D £9%

@ HIANT AE72 ) SR
HIAN T A7 0 SEEEGEIL, 10/8M %2 BR, 17M% FRE W2 L £35S

® SR
SRR, 10{8M1% LR Wz L5

@ SR
RAEHESE 1AM e Ly 1AM R TR CHE 2T £ 95

@ HHAHE
AEL AR D BHIAL (T IBRICIE. U TOBFRE2To T E £,

(@) BERRICIZYHED Y = 7 == I TR R B A S E % 7272
ER

(b) RICUHD T 2 T R=U D LBET 27 7 v FOWNEZHERS Niztkic, AMEELHAZEN
ICHDOWTYYIHE T 2 2 L AFEINISHE ANV E, EERL v 7Y v 70
7272 T T, REFEFIONT 2AHEGHA IO BHIAR L 72D F5,

© BEHOFEBEICXY, BEEL YT LORICZ 7 F2Lyy MG IREASER SN E T D
T, [FRGEICHE, BEEKRIL. YUHESICHY T 22802 MehicTHiRE L. ki,
BEEDIERICHE S, YHTEELEZ T 7488 % b o T, REZEE O EHE D E~D L4
BLOREEEITOE T, AMBLHATL, SIHESSAREZES O RIEEOEEIC A%
INDZ L wEEE LCTERSZL £,

17



i, AHEAMAZR IR OO EAAATHNI D < IHEHORED SLESFIGE L b o 7
Bitr, XEAEREDAIFESRZ A L CI3ibhiC & v S HIBTL 25613, BEBRISER O
5 2 AHELMAZHI 2R L. oA EnztHES (HESOSHARHC BSERIC SaiHN
ROTOEETHENIRE £57.) 1000 TEMEN S TIORREING ZL2H Y 7,
b, COBEOIEROIRICTR5EETHRHL, BEEkE Utte OlC, B EROFE
ZXY 77 F7Lyy MIGRIEAER S M ET O T, LREHESORRITHR 2 BEAAER
HH O LTRSS NG EICIE, HHERICHR D THRHL, RESEDEHL, 202188 %
R 7k BEROMIAIC L Y Ui B EEIICESR T 256 (RIERO/M U HE S ORE
LEDETEET 25 02E80,) ik, A (1 H~AR) 1EICRY HE6EEIC 6% 5 TN
Lkl £
L. H (1H~HAK) 2EHMUREOEEFHENL, Hate o DIRFHR (F) ic&End
bOL L THEERRICCaWEE T,
)  EREEA O OIRTEEHCOWTIE, 77T F7 LYy MG & 70 5 4
DY = TX=VIHGHD [FHE-5E) & BT 0,

G) HE% T 3480 0A A+ 25H

BEREL Mtk OfIC, BRBEROREICL ) 2797 F7 LYy G IRIEASEE X 1 0,
BERRICIE, HERDINARICT T 2 28 YRR 7272 % . BHEMOISIRICHE, M5, 15
ET B PUTHEIIEICHR D AL EIC X 5T, HESOIAR L LT & $5, oA SR
T, AHESIIATIC B CHVRINCBIE S N2 BA %R E | IR LIRS NEEA,

b, HESDIGARICR 2 EETERNL, BEREL YL Oflic, TRBERORRICLY 75
YR ILYy MG HEASER S h., SR DR EZ T 148 b o TREEE O ED
FE~DHESDEEEITOETOT, BERD LU 258107 2 FRRNE BERIC 2 B
R EETH, Wi AT 53581047 5 THENE M2 L £,

(6) AHFHERCHR 5 AR

REELHGZI OB, AFELHGZF N HESA AT 7z Hp 5 2023 4 2
HERHECTE, [HU, REEE L AMEERIURFEEREOZ(LZ Ottt ERE IS L,
AERICEY)CH B LT 2354, HEZR LAEEIC X ) ABESGHARICEN D L, AFELH
ALK O % 1 8% FRE LTIERE T3 2 23 CE, ZNLIEDFRRRICER+5 2 L8 Cc&
T3, b, AEFEEOBANC K VIERTE 2EEUL3M%Z LR LE TS,

(7) AHFHER IR BRI B S 5 5IH

D DR
BEMNIL, RIS U CRFELHAZ IO Z1TH) 2 i3 TE F8A, HL, Fid 8@ D)
236 (@) F TICEHT 2IAICIR Y . BREEIAUELHAEI RT3 2 LA cE T 5,

18



@ EFIIC XV ITON S AFERI TR 2 MEED TR (R 2 SEROFADFEITIE, SHNTEKR UL
N EH
FREODAFIRIC X O AFEAAATIDO BT L, OEAHAEZENID b LAREREE R
PFESEZMGCS 2 & 213, AEZER L. AMFESRICBET 2 FEZ0$ 5 2 L7z, fthiolERM
BENDOETHRTT 5T, HREZITOT, AMEEREZMGL $3. oL, AMIEAHE
ZHIDHE T LIS DASFEZRITIR 218403, e d 5 DA ATINICHR B D E# A B 1w
JEL. AEXHAEBICIREL ZEA,

Q) fabRFEE

FEC 8QD(ICEHT 2 FHVE L, BERPIAEGHEZN I 2R 2561, BERT
¥okle LT, MPIHESRENEES (b LHIE,) DD 50%IHY T 248 GHERI%ED
BErEARTEA,) ZBEEEDP OAEEE L TETIAVWZEE T, CoBA, LiF
BRICHE 5 VRSO FE 1 LB 7RI 21T 5 72 0 ICB DA L 7235803, Yak B Iy
T 2% BRI OAREEF L T TR E T, b, REEHIT 205X
R0 - EEE RN O T 5. REFEE D ARIEREIAR 2 FHOR L Z T 5 4t
i 2 BT (RIS TR 2 &1,) 230 E T,

®) EERHEEOTEICET 2ED

BEIROAREZEE 1O 2 IEFEIEEICEA L <. AHEAHAEEN b, EEEEEO ¥E I 27E
DIXHY A,

s, REFEE L., AMELHAZCHUE T 2 8800 BIE L 7254, HMAHOEH (FH
Hx&T,) »o5eEcEsH (AH%ZED,) £ CToOMMIco %, SRERIVEICN LR 14% (1 4
%365 HE LCEBELZHEEE S L, 1 FERSOmMEIITI VBT b DL §5,) DEIGIC X 2T
BESAIH O b L INTHET,

9) BERROHENRUEEOLH BT 5 HH

O AREFEZFEICR DM 2 BEROEE
BRIk, PES 539 M UAMFEAMAETEE 73 SRICHEDWT, KEEFIT LT, AE
FEHEOREMOL 5%tk L, BEIRROMESR L IIEFZFER L. XIIZEFS LR
DUCBAT 22 TS SR TEET,
T 7o, KREFZL, SOz BERICELOFHEIEICE T 5 7 7 v F OIrBCEHH
ICOWTREH L 2L R — P 212t L 97, 20223 LF— P DI RO, AEEE ORI
A DRt A wiN AT I

@ KFEZRICHR 2 MEEDORTHBAR
RFEFEINR 2 MEOFTEREIL, & TREFETIIREL L5,

19



Q) BEHROE =HINT 2 ET-OHiFH
BEKRIE, AFEZEICEHL TR 282 AV T A,

@ AFEFKICR 2 MEEDEIIC X VIR L 72856 D B R RROIBISHHIC BT 2 HIH
AFEZRITOR 2 MEDMRRIC X VIR U 725510, AEAHETZHICE D W TEBRERIC T
B WS RE L LT, YRRk Mt 2 $5

® ARHEFRTONE
BEMRDPAHELHATNCIED TG TN A A HEER 13, R 2 iR 4 FICHUE X
N5 EAHGZERICEED CEAHAGDHIERI T, BRRIE. AEEZT LT AMEEAH
BELIOHIE e HE DIRE K HIFRDOBCY 25K 22 H L £3°

(10) AHELHAZHIOED ICE W CTARFHIERICBEIT 2N O W CEEEL B I 2 8HPT

BRI T D 4 B BUTH T

HHT O P : SO TR TH 1% 45

AT O F o AAEMICEWCCHITOTRZT ) BAICIE, RETRICHD i
fTRffoc L E9,

11 HENKEROERICET 55H

(1) FHEERONAREEDTE

AMEEEONER, UTDLEB Y T, KEEZL, AMERCOWT, ERCEHLES L
VR O

O KREEEIN—TAIF L, AEFEEERITS 1-00ESOEN K —v&f))
@ OIS 2 IR S 2 2675
(2) AFEFEOESAHICEES 25
AFEZEOES KNI T D &) T,
@ A%
AFEFEL, REEED, AMEELHAZNCHESCEEE L LTINEEE L7,
@) PNECARAI
AEEEL, AMEAHEZIOREIE > TEE I E T,
@) AEEICET 2 EEREICR S Tt
AEFICER T 2 B EVE IIAREEE OB X > T Thhv £ 9,

20



Q) AHERDORITE

ON:i=
A AN AV BN A A - i in
@ 15E

KB ORATH T 5 RHERT, PR AHELAT RT3 © 2 1o k- Tkl
B BERICH L CRITL . ABELHATINCHS T, 5EHD S CHE 7
BRI L ORI T2 & & b1, AR, b S8R 50 & L CHRRaCHS
BRRSONTR A DB T T,

® BRIEHONE
EAHLATRICHD CESEE & U OMEESRER1T 5 2655

@ AHERDTORTEIEE 2T T 2B DUF[DOELEMI I Z DFELENE
RHEEFR 7 DFTE TH 2 AEEZ IINE DL {ORE 2R T TE Y £HA,

6) AHAIETZE T 2E TH o T, FH LEROEHS N B TARHER S ORTE 2B T 51
RzEIT &

KEXEEDIEHBTH L7 77 F 7Ly MRS DG T TH 2 IIETTIR, #efl Bk
DEhic BT I e GRS 2 HRZE L £55

6) FHFEEDEEZTHE
AFEZEOEE IAREEE T LT

(7) EC4F0T6

AEFEH T, RELHGEION L, OFEEIARICA U2 ARHHEE R X Y ZaE L 7288k (B
SECHIC W T, REFEFEDAME IR UAHEE RN OB IC X 0 Z50 L XIIRE T 548k
D35 LA LFEBERD BT,) DD b, OREZEE ICE VT, KEIOBEIHCH E TIIARE
KL CTAMNICHEAET 2 2 LA E N2 BN S 535613, YikBEHIHEYE L L ORESES
AR RS D 2 R VIR L -SRI HEEIA 2 T U -840 % . YRR 2 0 icH I
BT, KELHGEIOH L CHANE T, HL, EFEEOHEIC X D 220 2 BB/ % Bl
HURNA TS 2 e TcE 9,

b, WS B R EHRE T I HEEIA AR L - 5A I B W CAB LA B L Mo E LA B It
LClEE %2175 Baicid,. REEE L. AEAHA B R OhoEAHGBoHERO%H, HE DK
Z DIDFGZARETNTHWT L. DAY L5880 2 17 Colic 21T ) X 9 Be4 5iIc oWl
BEITOET,

21



@ FEE

AFEAAHEZANAR 2 IR, AMEESHEZS OfiE H 20 2 0k 732 HE CofE,
H1H (AHZ&G.) 2»0KH (AHZED,) ToRMHE LI,

HL., FIEOFEIARIC oW TR, AMFERHASS Ok H2>5 2021 422 FIPRHE T L, ik
DEFREHIEICOWTIE, ERTOFHEIEOARH DEH» b A EAHA I OR T T2 HETL L E
ER

9 AHEZICHR 2 FEREORUIUTER OTHBLICBI T 2 3H
O AFEZIHR D FEREFE OB L

(@) BEBICHERENIC Z A 7277 { TR

W) IEETFEk
BRI CRSBIIRMIEE 3 2 BRI, EERYRIBE I B2 72 & T3

(i)  fEPRTHRIE
BRIV EE 50T DB, MBBRFHERE LR L <sdhv =L 3,

(i) FEETFHE}
BERE ) BN EE T,

(b) BEBECRIEERIC 2 7272 < PRkl

O HEATE (EZEEH)
HEes SEATFER (B 2P8RL £

() Ao —vEOFETROTHIEDORFICNR 5 A TEk)
REEEH OREZEE 7N — T2ACRK e — VBT 288 FE» OHME~DE
BERITOE T, % OSHUISREREIER T 2L — b (TTS) KX W FEfTENnE 9,
ZDL— M, Rt OFERFLEED S E N TH 0. ML TSI %k
DTEMEERY T,
F iz, REFEE I N— T3, AEr — v BAHEEOTORKE 2 A 3EH RF T 5 B
I, AEDSHE~ORIBE T E T8, 2 ORMUIBREERI R T 51—+ (TTB)
ICX DETEINE T,
ZDL— M, PR OFERMLEED S E N TH 0. X FEEHY T %R
DTEMEERY T,

(i) ALFFHED 720124 U 7Rl i NGRS OV
FEHEHEDORUL CD 7= D DRFET B, AMEFED DI U7 AR KOER
(KREFHEE 7N — T 203 % ORAEZIE TR E@AFE ORI OER ZRE $9,)
DNTIE, ZOBFEDFIYEFED» DRI ND 2 L L INTWE 70, RIEICITBERRIC
EICEHW=72 s e e 9,

22



@ AFEZCLR B BB 2 HIH

() AHERHERED RIS ICEES 5 281
AMEEMEMEDRINAICIE, BRI NE A,
(b) Affr— v EHEMED RIS 2 3
Affa — v EfHEMEOIE I, B E N E LA,
(© BREE~OBCHICES 255
AEL AN T ZRREO NI L Cid, M%EHHD 20%H14%E (HL. 2013 4
1 A 1H»5 2037 4F 12 A 31 HE Tl 2042%) 2HAREORGEICED E 5EKOISHLL L
TIHREINENE T, 2070, FRICBRRITSHA DN 2 SFHIL, Yz BldiD: b JRRE
NG ZPER L 0S8 E 72 D) T3,
BERINENDGEICIFEADENG L LT, £7-. HATH 35EICIHMEANDE &
L CHis D E % 3RS H T T HERDH D £75

(10) DRIEE DO/
O  SHEHO

BRI LS X N 728E, DUMICEET 2 Y TOTHS HEBEA~TEE S 2 TR X -
T, AEIEE OEIMEZ OMAESEE D17 9 hOHERITHR 2 IHE & 1350 L CEbICER S
E35

TR SIHERERIT

HEHEFTDLR H A8

SO ERD FORHEXPETE — TH 5% 1 5

HEDYFR ZA A7 A NAVZE N N A AV Al IV e i E= an
R-Kviku 36 5

FES: I AAfE L E T

FES B S 9261081

@ SREPRDOFFWIRIU O YEL SR DM 2 AT o 72771k

VHIOZE WIREE) 7)) 30T, AFHIRFTHIREICE LT, SHlERTZ HES
FoOMEITH Y THA, b, BHRCODOTERIEIZ T TS AL ko TEY) 30T, HE
BDOIADZZ TR, BiROICREE T 2 /7RIS X 2 0B EHS TS N5 FETT, Lk,
KREEE D LRFIODOTEE L PEOEIROYER 221, YT L EDFRGE A TH 5 & & R
LTk T,

23



Znds, HESIE, SHICTERE L 728880 b BREROFEMIC X 0 YR EZER ORTRIDOD 77
FPRICHRA AR 72 L £ 3, SERRGER, AEZEZIIHESD O EEEINZ 2 L5728
%, JFHIE LT 6 HBERUPNICAEREE 70— 7E4 MG T 5 HEICAF o — v B0 T &
L COMEREE L £ 97

HL. REEEOHWNIC X LR ORHUANCSEE R T H Y- 728556, UIARFEZEICR
5 BEEBIREICIAS LY ©b 2 L REFEEDEHINCHNT T 2 552 OfhoMHIC X ) . A
0 —VEMOFETHIFEHEINS Z &23B ) $3,

7nds, Lrkid, B AESREIRG TG e oEw 2 BET (LA THIRHER & vnEd,)
IHEV, RNEEED DARFEEOMNE 20 L 72 7 7 v FIREEORZ %2, 77 v Vil
HORMNZZF 72 & 2t @R, 77 v FIREFICED ORAEEZEORIUT AR ESE# 1<
L 2 &SR OERME (S8RICR2,) OEHRORIUCOWT, BFHHHANCED 3 &
TAHIHES T, HERZITOE T,

(11) HENSREEI[R 2 EL OB 2 5H

O AEHERS 2T 280 b HE %2R T 7o R0 BRI 7 NA K O Me4e ko & i@~
ACorictR 5 778
BERE Y HE 2RI 728801, KNEFEFORERE 7V — 72 tiont$ 2 Bicd a4 fF 1
— VB TRY L ET,
@ AREHER AT 280 b HEZZ T -8R 2B ITEH AT HE
AMEEFR 2 BT 280 b HEZZ T 7S8R 2858 T EBZIT 5 HORGE XITB MK
OEENIUA T D LB TF,
<HAEAN>
‘W 5 RS =R T
<% AAHEAHAEENIOHE D R BB 2R T - ROEHE N OAREEE D /v — Tt
C& % Crowdcredit Estonia OU ~D3%4>
@ AKFHEREZET 280 b HEZZ T -8R 2 IR
AR EDOEIE : 7n L

12 FAEFEOREICET 5HH

(1) SR
FHOEEL ) 30T, HREHTCIIEZLT DD TIERA,
(2 BiEHESE

FrHosEE LY T, HFFETIEIEZYT DI T nERA,

24



(3) AHIERFT ORER

FRDZEEL e £ 30T, FRRTIIRAS T 2 DIE TV E LA,
@ FITHEH DARHERT ORI

WHIOSEE L ) 30T, BIRRTIREEE T 2D DI I A,
(5) Aol&icBed 2508

O BlY4EFOHREA
AFHER 3 ICED  BEIRITNS 2 FIRE DIHBLER S B DIREFADFREH L, AFEZEIC
X AETZFREDOFEIC L > TEEL Y £,
@ ‘YD
BEREE Utk Dflic, BE&BEHOREICL Y 7Ty F 7Ly y FIGEIRESER I E S
DT, FREICHE, Mk, REZFEF S BERICSHAD I 2 R CHE S % SRR
Do TEIAL, YD EE N IRSEDOHIR N %1TH 7 7 v F~DHIEICTR T 588k L TR
POTEEEZT T, COHA, Uthid, TIEBEROIERICHE . L2 BE D O TE R %
F 7458 % BRMOISET 2 HBICEST 2 2 LICk 0iRET 20, X, Yt IIfASE
DI NZITS 7 7 v FA~DHBEICHK T 720585270 E T (BEHOIENA R WEEITIE,
YD EE N IO N ZITS 7 7 v P55 2183, UEERIITE TS R ICER I X
Fo)o
@ FHAROR HLARTN o 2 MEEDO HTLIC iR 2 S8R0 07
BEREE Utk Offic, BB EHOREICL Y 77 Y F 7Ly y MG IFEAEH N E
DT, FEFFRICHE, Hthid, REZHEE D L BERISHADO N2 DRI CHEES % BRI
Do TEMEL, YD FEENIIAFEOTHR N Z1T) 7 7 v F~DHEICH T 288k L L TE%EkR
POTEEEZT T, oA, Uikt TIEBSFEROIERICHE Y, LA B5 D O THEE %
F7- 888 % BEMDIEET 2 LPEICES T2 Z LIC X VIRET 25, Nid, YA TEEY IR
DEHRNETTH 7 7 v F~DHEICH T B 72058 2T T (BEEKEOIERD R WEEAITIE,
WA EE NIRRT Z1TS 7 7 v F 055 21813, UEERETE LS R ICHE I
Fo)o
@ BOLETNT 2RO TE R ORRR
AFBELAETR NI S FREO BT L TiE, Yi%eFEo 20% ((HL, 20134E1H 1 HD
5 2037 4£ 12 A 31 HE Tl 2042%) HH4EEHAREOBRAICEE D & BEMEOHSF L LR
B NE T, 20720, ERRCBRRCHADON S BRI, LUaZrBigas O RN % e
L7=De5EE 70 ) 3,
BEMPENDGAITTEADENIS & LT, /2, MATH 258 ICIHEANDFHTE LT
B0 Hit % BEMSH T RERDH Y 3,

25



T, REEEE, THEBEONLEICES S RN AHERAD HEEEC BT
NI OIS 2 TR L 7Y . MR T HORT 2 0B 1 A
3L HZCic, pifiprERicititivz L9,

B MEPEEE. WP, SRV, REIEEE R OHELEE
FHOEEL ) T OT, HEFE TS T DIIT I T A,

© AHHER 872 ) OB, FEISEE R O E O S4H
FHOBEEL ) 30T, RTINS T2 DIF X VEHA,

@ HOCEARHEROHCCEARF Jﬁg&“

(6) AHERIPBEZATS BB 251

D BECEHZ L ORI OE5H
ﬁﬁﬂ%%%ﬁ&ﬁ%ﬁiéﬁi$#u—ygﬁﬁﬁfiﬁ\%ﬁ®%%&ﬁ@i?@f\ﬁﬁﬁ
M T 2D DT NE A,

@ ODEHFDFHMTIE
Apw — v BNEEOFTHUIRIL,. AERE 7V — Tt 2 B E 20 £35,

@ QOOEHFEPRELHE ISR D EREDREIC 5 5 EE
FHOBEEL ) T30 T, BRI TS T3 DIIT I nERA,

13 FHEE - RERESH IR AR EELHSSIC IR S LS OBEE

(1) Ltk (SRIFEHIGIEES OB

@ 74 = A AN AV RN Ss va
@ AJEREL : T103-0025
WX ARG ST —TH 8 & 1 %5

Q) BhaEat SR
s BEWERR (R % 2809 5

@ F7AaEAH: 201341 H 15 H
® & A 452784545 T (2020 4 12 H 31 HfE)

©®© EOKH: &I 2l 8T
@ FErEB: SRR LG 56

26



®  WHMT S BRI ZEONA K U iEOME
AT 5 SRR 261, SRIPGSEE RS 28 5558 2 THICHIE 3~ 2 5F —FRMRInG Sas [ 56
THY, EERERF — L2857 GRRIRGTEG E5S 2 556 2 T 5 5l b 2 Fifidlss: & &
mINBHER]) T BELMRGOHERT OFEER EOTHRZ1TH H DT,

@ AL T 2 4RI 22
Lk, TR R G ORBTH Y . BRI, HthordEE
~EAErHaRFRCHRIC CEICAnE T,
O IRFFEH L 7o TV 2R EF IRER A
BHDRFEER & 720 T BREEREE RENIKRII T EEA,
@ LD TR I O R D HHISE

CAPHBENTEE LD, TRl ohlilnabe{Zawn,
T 103-0025 FUE X HASEGSH ST —TH 8% 1 %5
FHH—THPFE L8 0 2
il 03-6268-9210
(ZAHREE FH 10:00~18:00)
e-mail  info@crowdcreditjp

Q) AEEE GHTE) OBE

® TSR ILYy b - 7y VT 4 v IAREEH
KJE A 2 T103-0025
FOER X HAEP ST —TH 8% 15
EHH: 20164E3 H 30 H
K 4 100 519 (2020 4 12 A 31 HEHE)
DR REHEZ IV F27LYy MRSt
T BRI
FHERHRONA R OERHR : KFFHC MU D % TSR X0,

Wi

<

JL

N

\

K
I

/

—

@
®
@
®
©®

3 FEEEIN—TRALDOBE

i) = ¢ Crowdcredit Estonia OU
AIEFHERL © Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia

IATAEAH : 20154F4 H 10 H
#HOA 4 50002—n8 (20204 12 H 31 HIHLE)
MRS ¢ 35000 2—w (2020 4F 12 A 31 HHE)

v
/

©@®e 6

I

\

27



© ®EOKYL: HILEYT (Director)
Viljar Kahari - (Director)

@) FELEEER CHHRRIEE (&RiADR) iIcoWnT

O EHIHFWHEEEICOWT
Wikt BRSO OEHED BRI LT, EEIC, FRsIcE L., BEED R
WL XOBOTOET,
UkoFEEo R, FRROOD &Y T, £z, FERICHN T OEHEN it
RDEFBHTT,

() BERED D OEEE DT
(b) FENHYE 2> & DFIFEREN & iR ot
(0 fRRZED CHEYR - R

Lrkix, FRCIC X VIR OMERZ X 5 1300, ROMIFRZE L CHEOERZM S 2 2 L LT
W7,

Z OFEIERIZ, MDA L T F 37—k ASE Al s e O i g offkic o
WTOEBEZZILL T Y., BRI OLOWELZZ T CnE S, ZoMEz CHIHICR 55
AiCld, ROEHEEE THEHRE S0,

FREIEEFTEEREAN  GE - SR D & AL v & —
7T T103-0025  HURHHAX HAREFSIT — TH 1% 1 5
[ it e
#E 250120-64-5005 (7 V) —& 4 Y )
(H~4%,/900~17:00 L H % 5 < o)
[l v & — 25T 9 EIEER DEER R AUIR D L B ) TF, FEL LI Flev i —ic s
{722y,
() BEREDSDH > AHTEDIR
(b) & oH AHNTEZIL B oH AREDFET:
(© BEHEDHDBH o> AHTEDMA
) HoHAFKERICL 2 BEMN. KEEE~OFIFHE
() HoBALRDIYRN, Xits

CEGIDIESL L T35 B0 I3, Bl 155 37 5. 4 OBUEICHD < 3SR & %
L BHAVIIZEET LD BEGHEL RITET,

28



